


rot 
th 


- 


ni- 


Bis, 


the 





September 5, 1901] 


THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPEcTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 
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SEVERAL insurance papers have been busy of late selecting 
a president for the National Association of Life Underwriters 
that will convene in annual convention next week. All the 
gentlemen named for the position are good fellows, able 
underwriters, and possessed of sufficient executive ability to 
make them, either or all, desirable candidates. But as only 
one can be chosen, would it not be a good thing to let the 
association do its own choosing? If the convention is to be a 
Tammany primary, the wire pullers will naturally have their 
slate made up, but if it is to be conducted as previous conven- 
tions have been, the delegates will probably want a voice in 
the election of officers. We note that one or two journals 
have named several candidates, with a view, probably, in 
case of the election of either, to be able to say, “this was our 
candidate—we did it.” 





Loca agents in Buffalo are appealing to their companies 
for contributions to a fund for the entertainment of the In- 
surance Commissioners who will meet in that city the latter 
part of this month in annual convention. We question if 
such appeal is approved of by the Commissioners, and doubt 
if they would accept hospitality tendered them under such 
conditions. They are abundantly able to pay their own way, 
and would naturally resent being placed under obligations to 
the companies over which they exercise official supervision. 
The appeal for contributions to the entertainment fund does 
not meet with a cheerful compliance on the part of the com- 
panies, who recognize the fact that their motives in giving 
might be misconstrued. They will be glad to see the Com- 
missioners have a good time, however, and courtesies will 
doubtless be extended to them by gentlemen in their indi- 
vidual capacities, but not as company representatives. 





In the opinion of Superintendent Hendricks of New York, 
the license granted to a broker permitting him to place insur- 
ance in companies, that are not admitted to do business in the 
State, does not permit such broker to place insurance in ir- 
responsible companies. Last week the Superintendent re- 
voked the license of Henry G. Miller, a surplus line broker, 
for the reason as stated that he was placing surplus insurance 
in companies that “are without a license from their home 
State Departments, and are without financial responsibility.” 
This is a blow at wildcat insurance that should be followed 
up by every State Department, until all such concerns are 
driven to the wall for lack of business. Companies that are 
unable to secure recognition from their own State Depart- 
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ments ought not to receive it from any other Department, 
and brokers should be taught that if they insist upon fondling 
wild cats they will be cut off from dealing with legitimate 
companies. Superintendent Hendricks, having made an ex- 
ample of one broker, may well continue his investigations of 
the surplus line business and ascertain what other irrespon- 
sible concerns are being kept alive on this class of insurance. 





THE Attorney-General of Colorado, having been asked for 
his opinion as to what constitutes, for the purposes of taxa- 
tion, the capital of an insurance company of another country, 
has replied that the law evidently contemplates taxing the en- 
tire authorized capital of such company. Heretofore the de- 
posits in this country of foreign companies have been treated 
as their capital, and taxed accordingly, but if the Attorney- 
General’s opinion should be held to be good law, these com- 
panies will find their taxes greatly increased. Foreign com- 
panies are often found having a paid-up capital, a subscribed 
capital and an authorized capital. The paid-up is what is re- 
quired for working purposes, the subscribed capital provides 
for an additional amount that may be called if needed, while 
the authorized capital fixes the limit that the company may 
attain if it ever desires to increase its capital. The paid-up is 
the only capital a company has that is tangible and actually 
get-atable for taxation, and it is difficult to see on what 
grounds a tax can be imposed upon authorized capital, which 
is a thing that has no actual existence. Some of our recently 
organized trusts in this country were content to pay in small 
amounts of capital to begin with, but were authorized to in- 
crease the amount well up in the millions of dollars whenever 
they saw fit to do so. They paid taxes upon the few thou- 
sands of dollars of paid-up capital, not upon the fictitious 
millions that were figures of the imagination only. Before 
Colorado collects taxes on authorized capital, the opinion of 
the Attorney-General will have to be forfeited by the de- 
cisions of the higher judicial tribunals. 





FIRE INSURANCE AND LEGISLATION. 


HEN the Magdeburg Fire Insurance Company an- 
nounced its intention of withdrawing from several 

of the Southern States, giving as a reason for so doing the 
fact that fire losses in those States were excessive and iegis- 
lation hostile to insurance companies, THE SPECTATOR com- 
mented on the facts as presented. Among other things, we 
asserted that “a vigorous educational campaign in the South 
regarding fire insurance seems to be a necessity of the hour.” 
We but voiced the opinion of many fire underwriters and cor- 
respondents of various journals, familiar with the situation, 
and recent testimony paints the situation even more vividly 
than we ventured to do. Yet The Insurance Herald took us to 
task for venturing to intimate that an educational campaign 
in the South might be of advantage, but seemingly neglected 
to criticise the other critics who had expressed themselves 
with far more vigor than THe Spectator did. But other 
Southern journals, correspondents and agents of companies, 
in recently printed articles, continue to set forth the unfortu- 
nate condition in the Southern States, and particularly to 
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hold responsible for it the restrictive laws that have been en- 
acted by various State legislatures. General Agent Pattillo of 
Atlanta, representing the Hamburg-Bremen Fire Insurance 
Company, in a recént interview said: 


The seriousness of the situation in the fire insurance business con- 
tinues, as proven by the fact that prominent companies continue to 
reinsure and retire from the unequal contest. During the past two 
or three weeks a number of companies—several with large business 
in the South, some with Southern departments at Atlanta—have given 
up the conflict and retired in honorable defeat and reinsured. It is 
getting to be a most serious problem to many of us, and the ques- 
tion comes home—who next? So far only the insurance people are 
being hurt, perhaps, except in cases of straight out and out failure. 
But ere long the general public will begin to realize the gravity of the 
situation when competition begins to disappear, as it surely will, a 
fact that is now becoming apparent in certain sections, and with cer- 
tain classes. 

What will be the outcome? Our people will awake to the fact ere 
long that class legislation, which the politician has used so cleverly 
with his constitutency as a leverage to get to the legislature, is a 
delusion and a snare. It is a well known fact that ninety per cent of 
the onerous and unjust legislation that has come to be law in our 
Southern States has originated with the country member or those 
remote from the centers of trade, commerce and manufacturing. It 
is also a well known fact that members of the legislature from our 
cities and large towns who know the demands of commerce, the im- 
portance of its development and the justice of equal favors to all 
classes of citizens and corporations alike, have been found opposing 
oppressive measures and special bills for the oppression of insurance 
companies. Not since the governorship of Henry D. McDaniel, in 
Georgia, has any governor, I think, had the courage boldly to veto 
any insurance bill, however onerous and unjust, and to say as he did 
in vetoing a vicious bill passed by that State’s legislature: “That the 
insurance laws of Georgia were- adequate for all claimants and all 
citizens of this State without this radical measure.” 

If any legislator in Georgia, or in fact in any Southern State, wants 
to know the truth and honestly desires to serve all classes—insurance 
companies and citizens alike—let him go to the official records and 
see what premiums all the companies have received for a term of ten 
years and what losses they have paid, then add thirty-three per cent 
of the premiums to the loss per cent for expenses (as low as any com- 
pany can do business with the enormous taxes they have to pay to the 
State and towns), and he will see that even the “Empire State of the 
South” has brought no profit worth mentioning. And what is true 
as to Georgia is true in a number of other Southern States and all 
over the United States. 


Mr. Pattillo regarded the situation as being so grave that 
he suggested a special meeting of the South-Eastern Tariff 
Association to provide such remedies as the emergency de- 
mands to improve the condition of fire underwriting in the 
States within its jurisdiction. Mr. Pattillo is an underwriter 
of wide experience, long a resident of the South, and speaks 
from a thorough knowledge of the facts. Similar views have 
been publicly expressed by other prominent underwriters. 

The situation in the South as regards excessive fire losses 
is paralleled by the expefience in the Northern States, if the 
Jacksonville conflagration be left out of the count. But it is 
in the matter of hostile legislation that some of the Southern 
States have passed the limit of toleration. Bad laws are to be 
found in every State, and in two or three Western States the 
fire underwriters have entered upon “a campaign of educa- 
tion,” with a view to instructing the public generally as to the 
mission of fire insurance, and the relations of propertyowners 
to the companies. Good work is being done in this direction, 
and the missionaries engaged in it might advantageously ex- 
tend their labors to the Southern States, provided the consent 
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of The Insurance Herald could first be obtained. There is a 
vast amount of ignorance and prejudice regarding insurance 
to be found even among those who are dependent upon it, 
but nowhere is hostility so pronounced as in legislative halls, 
where pettifogging politicians seek to make capital for them- 
selves by attacking the “insurance octopus.” 

Probably the very best arguments that can be used in these 
educational campaigns are to be found in the increased rates 
that are now being enforced in many sections, such increase 
being rendered necessary by the heavy fire losses, excessive 
taxation and restrictive laws. If every propertyowner whose 
rates are increased was made to understand the reasons why 
such increase is necessary, his influence would probably be 
exerted to secure the repeal of laws that compel insurance 
companies to shift part of the burden so imposed upon them 
to the shoulders of the premium payers. 











SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 


From a local standpoint the entrance upon the fall season has 
been marked by a particularly active demand for storage lines. Not 
for over two years has there been, at this season of the year, so many 
offerings in warehouse insurances. Experienced underwriters, par- 
tially from this strength in storage trade, predict a steady and profit- 
able business from now on through the winter months. 





This brings up the subject of the new storage store and warehouse 
schedules. For the weary counterman, with all of the endless and 
intricate Exchange rules and regulations which he has to remem- 
ber and have practically “letter-perfect’” and at his tongue’s end, 
there is one real consolation. If the latest addition to his stock 
of information for ready remembrance is even more elaborate and 
perhaps more confusing than anything else thus far promulgated 
(some of the brokers have dubbed it “yellow journalism”), it has the 
redeeming feature of furnishing a means for keeping an intimate 
and almost daily knowledge as to the contents of the various ware- 
houses. So many insurers adopt the “specific-mention” form, and 
thus secure the lower rate, that this fact alone indicates in a par- 
ticular store what kind of merchandise is kept therein. In that 
especial feature the new regulations are to be commended. 


On the other hand, after a week’s application of the warehouse 
schedules, there seems to remain a lot of unfinished detail—detail 
which none but those intimately connected with counter life in all 
of its varied requirements could have provided for in the final issu- 
ance of the rules. 

An important defect in this regard was that relating to reinsurance 
policies. Already some three or four companies, prominent in the 
reinsurance market, have felt it needful and prudent, in order to 
avoid any misunderstanding in case of loss, to have agreements 
signed by their reinsuring companies absolving the latter from any 
liability on merchandise in listed stores.on policies issued by the 
parent company prior to August 26. Subsequent reinsurances are 
placed specifically on coffee, tea, sugar, etc. In fact, scarcely any 
of the “A” and “B” forms have, thus far, appeared in the street. 
From appearances the net results of the new schedule will be rather 
a reduction than an increase in “listed” storage rates. 

The new, small rating cabinets have been distributed among the 
offices. - They are generally understood to be intended for the 
Brooklyn cards, thus relieving the cabinets holding heretofore the 
ratings for both New York and Brooklyn. 

E. F. Beddall, United States attorney for the Royal Insurance 
Company and president of the Queen Insurance Company of Amer- 
ica, has returned from Europe. 

A new Fire Patrol, known as No. 6, will be established this fall 
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in the Bronx district. A house at Cortlandt avenue, near 159th 
street, has been purchased. 


John Duer of Duer, Strong & Whitehead of this city died recently. 


The New York agency of the Phcenix Mutual Life has been 
transferred from Weed & Kennedy to William C. Johnson. 


BOSTON AND VICINITY. 

In spite of the reduction in premium receipts which the report of 
the Boston Protective Department showed for the first half year, the 
exhibit is far from a poor one, and the companies feel that they are 
justified in taking considerable satisfaction in the showing. 


While all the controversy relative to insurance rates in New Hamp- 
shire is going on it seems timely to remark that losses have been 
severe in that State, which is the cause of the present trouble. It 
seems quite certain that the loss ratio in New Hampshire has shown 
an increasing tendency; but whether this is owing to the existence 
of the valued-policy law or not is a matter of conjecture. There’s 
another guess for everybody. 


Boston has had another fire occasioned by a gasoline lamp in a 
fruit store. Fires of this origin are becoming very frequent of late, 
and a serious matter for underwriters to consider. Apparently the 
underwriters will, in self defense and in order to compel more care 
and judgment in the use of gasoline in such places, be obliged to 
rigidly discriminate against property in which the stores are located, 
and thus compel the owners of the buildings to discriminate with 
regard to their tenants. 


The Millers and Manufacturers Insurance Company, mutual, of 
Minneapolis has made an assessment upon its policyholders, which 
is now in process of collection. In this connection “the street” 
feels interested in knowing whether or not the company has issued 
any policies in this State that are subject to assessment. Of course 
it depends entirely upon how the contracts read, but it is under- 
stood that Massachusets policyholders have received notices of as- 
sessment. As it is reported that the company has an impairment 
probably an effort will be made to collect the assessment from Massa- 
chusetts policyholders. The company was admitted to this State 
in 1897, and there seems to be an idea prevalent that it will not 
issue assessment policies here. 


Adam Archibald has been appointed Boston agent of the Albany 
Fire Insurance Company. 


Thursday, this week, Frederick L. Cadigan was arrested for col- 
lecting insurance premiums and failing to pay over the same. The 
complaint was made by representatives of the Niagara Fire Insur- 
ance Company. In court Cadigan plead guilty, turned over the 
amount claimed and his case was placed on file. 


Life and Casualty Notes. 

During the past week the twenty-ninth annual session of the great 
council of Massachusetts, Improved Order of Red Men, was held in 
Boston. From reports presented the order appears to be in a 
flourishing condition. The report of the finance committee showed 
the following appropriations: Salaries, $2250; annual session, $750; 
rent, $375; printing and supplies, $1000; postage, telegraph, telephone 
and express, $250; tax, G. C. U. S., $1029; general expenses, $150; 
official visits, $300; organizing, etc., $1200. 


The Northwestern Indemnity Association, a fraternal beneficiary 
concern of Lowell, Mass., has applied to the Insurance Commis- 
sioner for the appointment of a receiver to wind up its affairs. The 
association was incorporated one year ago, and has experienced very 
hard footing from the first, being very unsuccessful in obtaining 
members. 


Agents and others are interested as to whether the liability con- 
ference at Saratoga next month will recede from its position with 
tegard to the new rates in Boston, which, it is claimed, are not 
justified by experience. 


It can be pretty confidently stated, how- 
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ever, that no alteration will be made in the rates established; as the 
conference seems to feel that it is justified. 


NOTES FRO? PHILADELPHIA. 

After an absence of about six weeks, Insurance Commissioner 
Israel W. Durham of Pennsylvania arrived in New York on the 
Hamburg-American liner Deutschland last Thursday. He was not 
in the best of health when he left, but the ocean voyage, and espe- 
cially his stay at the French resorts, has materially benefited him. 
As the head of the Republican party in this city, his return has been 
anxiously awaited by the smaller leaders, in order that the fall cam- 
paign may be opened without further delay. 

Philadelphia has for the past few weeks been experiencing an 
epidemic of explosions. Following is the record for the month of 
August: August 6, 1014 Locust street, caused by gasoline, seven 
persons killed, a number of others injured and the buildings from 
1008 to 1016 Locust street practically all destroyed. August 12, 1832 
Green street, caused by gasoline, two persons seriously burned and 
several hundred dollars loss by fire. August 19, Point Breeze, caused 
by lightning striking oil and benzine tanks, three firemen killed, a 
number of persons injured and property destroyed approximating 
in value $400,000. August 28, steamer City of Trenton, while bound 
for Trenton from Philadelphia wrecked; supposed cause, explosion 
of one of her boilers, due, it is claimed, to her endeavors to over- 
take the boat of a rival line which was bound for the same city; 
twenty-eight persons killed or missing and as many more injured; 
loss about $75,000. August 29, 2419 South Eleventh street; cause, 
explosion of a gasoline stove upon which lunch was being prepared; 
Mrs. J. F. Bottomer, the tenant, was seriously burned and consider- 
able damage done to the house. August 30, at Warrington’s drug 
store, 1700 Mount Vernon street, a clerk, while drawing alcohol in 
the cellar, placed a lighted candle too near the barrel, and an ex- 
plosion followed; the lower part of the store was considerably dam- 
aged. Of course the companies insuring the property destroyed on 
Locust street deny liability, but it is stated that the owners intend 
to bring suit and test the validity of the standard policy on this point. 


On August 25 a fire of unknown origin caused several thousand 
dollars loss in the tenantry building bounded by Ridge avenue, Noble” 
and Eleventh streets, Philadelphia. On Thursday last adjusters of 
the companies interested in the loss of the Philadelphia Tool Com- 
pany, one of the occupants, met on the premises to take preliminary 
steps toward the adjustment of the loss. A few minutes after they 
left the building, the fly-wheel of the engine which furnishes the 
power for the whole property burst, wrecking several floors of the 
building, and several men at work there miraculously escaped being 
killed. Had the adjusters been there at the time this city would 
probably have now been minus some of the illustrious gentlemen, as 
the machinery which they had a few moments before been examin- 
ing was completely buried by the debris resulting from the accident. 

The Philadelphia Fire Underwriters Association has notified the 
members that the form of binder recently adopted by that associa- 
tion has, to some extent, been criticised, and the committee on 
rules, therefore, submits a substitute, and requests that any member, 
agent or broker having any suggestions to offer to the form sub- 
mitted will communicate at once with the secretary, in order that, if 
possible, the binder finally adopted for recommendation to the ex- 
ecutive committee may have the unanimous approval of all interested. 
The previous form made it obligatory upon a company wishing to 
terminate a binder to give twenty-four hours’ notice; under the new 
form suggested this is changed to read one day’s written notice. 


R. Emory Warfield, assistant manager of the Royal’s Philadelphia 
department, returned in the early part of the week much benefited 
and bronzed by the sea voyage he took during his vacation. 


The Pennsylvania courts recently handed down a decision which 
is of great importance to fire insurance men. In an action on a 
policy which provided that, if the insured should locate another 
building for the purpose, or devoté any part of the one insured, to 
any more hazardous business, whereby the risk of the insurance 
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should be increased, his insurance should be immediately void. An 
affidavit of defense alleged that the insured, without the consent or 
knowledge of the defendant previous to the fire, erected another 
building contiguous to the insured buildings, devoted to the pur- 
pose of an incubator, in which stoves fed by gasoline or kerosene 
were kept burning day and night without any watchman. The court 
held that the affidavit of defense was sufficient. 


Life and Casualty Notes. 

The convention of leaders of the Fidelity Mutual Life Insurance 
Company, which had been in business session since August 27, prac- 
tically finished its labors on Friday last, at the Hotel Lorraine. On 
Saturday the party, numbering about one hundred and twenty-five, 
took a train for Atlantic City with the intention of spending a week 
at that popular resort, devoted entirely to pleasure. This two weeks’ 
outing, with all expenses paid, is the reward offered last year by Pres- 
ident L. G. Fouse to those who, by a certain date, should turn in a 
stipulated amount of business. 


Assistant Charles Wyatt of Ardmore, Pa., was appointed last week 
by the Metropolitan Life Insurance Company superintendent of the 
Pottstown, Pa., district of that company. John Moore, for several 
years past superintendent of the Chester, Pa., district of the same 
company, has resigned on account of ill health. 


Secretary Franklin J. Moore of the General Accident has returned 
much benefited, after a delightful vacation of about a month, spent 
principally in the Yellowstone National Park. 


Managers Charles and Libby of Philadelphia are at present num- 
bered among the industrial leaders of the Colonial. 


THE SOUTHERN FIELD. 


The evident stiffness in the present attitude of fire insurance com- 
panies is apt to bring the insuring public to a brown study and a 
dark conclusion. Rates are stiffening all over the South—even in 
New Orleans. The summary action of the Royal Exchange in with- 
drawing from Texas leaves no room for quibbling. The division 
of the spoils principle in insurance legislation is entirely out of date 
and must give over to business views and considerations. Insur- 
ance is not a “hold up”; it is a business facility that has become a 
business necessity, and has established and maintained itself in the 
face of unreasoning and causeless opposition. The old Lloyds sys- 
tem may have been only a gamble in many cases, but the modern 
plan that makes for safety and economy in the lessening of rates for 
proportionate safeguards of property constitutes one of the most 
advanced ideas of up-to-date business. A radical application of this 
demand for minimized risks would be to require the establishment 
of a certain standard for certain classes of properties and accept 
no other, regardless of price, for, under such circumstances, an owner 
of a property subject to such economical improvement would ad- 
vertise a tendency toward contributory negligence in preferring high 
rates to moderate outlay in minimizing. This method may yet be 
tried in such States as Louisiana, Texas and Mississippi, where rates 
are low and writings are being closely restricted to lines bearing 
adequate rates. The big fires that Richmond, Va., has experienced 
this year have made very discouraging results for companies operat- 
ing there, and the following have withdrawn: Lancashire, Delaware, 
Magdeburg, Manhattan, United of Baltimore, American of New York, 
Palatine of London. In Virginia the Wharton law makes intelligent 
co-operation: and regulation impossible, so that reforms and im- 


provements can not be effected nor the need and worth of them im-- 


pressed upon the public. The Richmond fire department is re- 
ported in fair condition, though hardly enough for the work on the 
ground covered. The installation of two more steam companies is 
recommended by local underwriters. It is said that local companies 
of Richmond escaped loss at the big fires, and that this is also true 
of the locals of Lynchburg, from which city a number of companies 
have lately withdrawn on account of conflagration losses. 


Chattanooga, Tenn., is exercised over the prospect of having rates 
generally raised on account of the fact that the number of firemen 











employed is thought insufficient. This want can be easily remedied, 
and doubtless will be. 


Knoxville and Nashville are both under consideration and are 
now being investigated by George C. Gano and W. H. Williams, 
rating commissioners for the Kentucky and Tennessee Board. Con- 
ditions in both of these cities are very good, and the object of the 
commissioners now is only to secure a uniform application of the 
rates. Lexington, Ky., will be investigated by the commissioners 
also. 


At New Orleans there is a general, though not a concerted, move- 
ment toward reformation, and rates are being re-established on a 
rational basis. Lines on outlying properties are being closely 
pruned, and it is likely that many rice and sugar mills will have 
difficulty in effecting full renewals. A committee of local under- 
writers are now in correspondence with a committee of council with 
the object of securing an extension of the waterworks lines and the 
installation of extra hydrants to the number of forty so as to afford 
needed protection in the shipping district lying between St. Charles 
avenue and the river and Louisiana avenue and Andubon park. 
Further extensions will be asked for later. The underwriters of the 
city have lately been waked and warned by specials, who have found 
by the light of the Jacksonville conflagration that there are several 
districts in New Orleans where a like experience actually threatens. 
This is in the residence sections, where frame dwellings are literally 
packed with a proximity found in very few Southern cities. A blaze 
in any of these under the sweep of an ordinary gale might consume 
block after block unchecked. 


Conditions at Atlanta, Ga., are now actually about to undergo 
the improvement so long promised. Some trouble has been had in 
getting perfect pipe for the mains, but this is now being distributed 
and will be laid by the end of October, by which time the new pump- 
ing engines will probably be ready for installation. The tearing 
away of the old buildings along Whithall and Peachtree streets 
incidental to the construction of the new viaduct removes a plague 
spot and opens a way for improved structures which will be first 
class. The extension of trade further along these two streets also 
lessens the moral hazard by making desirable buildings that have 
heretofore brought only a nominal rental. 


For the first six months of this year companies in Georgia won by 
a nose, the losses running to about sixty-three per cent. Atlanta 
and Augusta were carried for weight, by reason of conflagration 
losses. Savannah led in premium receipts, and cost only forty-four 
per cent in losses, as against thirty-nine per cent for Columbus. 


It seems that the New Orleans department may have to add a 
dynamiting corps of housebreakers to its force. In attacking the fire 
in the O’Rourke warehouse much valuable time was lost in breaking 
down the fireproof shutters of the building and removing barricades 
formed by the stacking of bales and heavy boxes solidly in front of 
outside windows, This is a feature of warehouse and wholesale risks 
of which underwriters will do well to take note, as it is by no means 
an uncommon practice. 


Life and Casualty Notes, 


In both Georgia and Tennesse the Mutual Reserve Fund Life 
Association is having to defend its right to levy the extra assess- 
ment which it has lately found necessary in order to place the busi- 
ness of the association upon a legal-reserve basis. 


It has been suggested, informally, that the Georgia Association of 
Life Insurers, in filling the office of vice-president, vacated by the 
resignation of W. R. Harper upon his removal to Richmond, select 
three vice-presidents instead of one, so as to secure official repre- 
sentation in each section of the State. This plan is favored by many 
members, and will probably be adopted. 


The American Life Insurance Company of Lexington, Ky., has 
fallen under the ban of the law on account of alleged misrepresenta- 
tions of its contract. Complaint has been made to Commissioner 
Chenault that this company has offered its policies as level-premium 
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contracts, while it is strictly an assessment concern, and he is now 
investigating. : 

The Mutual Life Insurance Company of Kentucky has been 
licensed to operate in Texas. This company is making ambitious 
strides in the South, very lately having planted agencies in nearly every 
State. 


A. T. Harper has been appointed local agent for the Penn Mutual 
at Macon, Ga. 

A new insurance firm at Augusta, Ga., will be Alexander & John- 
son, who have formerly confined their business to real estate. 

George Lanaux of New Orleans has gone with the Southern. He 
was formerly secretary and president of the New Orleans Insurance 
Association, which went out of business last year. 

By popular vote the town of Sardis, Miss., has decided to issue 
bonds to the amount of $15,000, for the purpose of providing a sys- 
tem of waterworks. : 

The Mutual Life Insurance Association of Georgia has been or- 
ganized at Athens, Ga., and a charter has been issued to the follow- 
ing incorporators: C. S. Webb and J. A. Darwin of Georgia; G. M. 
Webb, G. M. Webb., Jr., and J. L. Webb of North Carolina. The 
plan and scope of the company have not been announced. 





A FEW WORDS ABOUT ELECTRIC LIGHT INSTALLATIONS. 
BY GEORGE VELTEN STEEB. 

It is practically certain that if the “National Electrical Code,” 1901, 
and the Supplement to the “Code,” which same constitute the rules 
and requirements of the National Board of Fire Underwriters for the 
installation of electric wiring and apparatus, were closely followed 
out in all details, that the electric light installations would lose many 
of their hazardous characteristics, and not present the dangers from 
a fire insurance standpoint that they now do. 

In the “Code” one finds every detail necessary for the proper in- 
stallation of the materials, the sizes of all fittings, wires, etc., for any 
given purpose or requirement, and the Supplement to the National 
Electric Code contains a list of the names of the makers of, and the 
trade names of, all wires, insulations, switches, sockets, cleats, con- 
duits and all other necessary appliances and fittings which have been 
examined and approved by the Underwriters’ National Electric As- 
sociation for use under the rules and requirements of the National 
Board of Fire Underwriters for the installation of electric wiring 
and apparatus. 

But notwithstanding all of this information and rulings, it is un- 
fortunately the fact that installations are defective and hazardous in 
many ways, and in fact, that in the majority of installations made 
only comparatively a short time ago defects are numerous. 

The causes contributing to this state of affairs are easily found— 
cheap contract work, poor materials, indifferent workmen, and the 
old trouble of no knowledge being replaced by a “know-it-all” dis- 
position. 

Contract work in this branch of work is the same as in all others 
where the character of the work to be done and the kind of fittings to 
be used are not at all understood by the maker of the contract, con- 
sequently, when figures vary much, it is immediately taken for 
granted that the party making the highest figure is exorbitant in his 
bid, and looking for too large a profit, and the lowest bidder is, there- 
fore, the one who is very apt to get the contract. Now, the lowest 
bidder does not always mean the one who is willing to take the 
smallest profit for his work; very often his profit is much greater than 
that of the highest bidder; where the profit is less than living wages, 
there is sure to be poor work, inferior materials and an equipment 
below the standard. In this, as in all work of a technically expert 
character, a reputable workman is of more direct benefit to the in- 
staller of the system than is a comparatively small saving in the cost 
of the installation. 

THE WorKMAN.— With the workman lies considerable of the trouble 
of poor installations, as it is very frequently the case that men who 
have had practically no experience whatever in this class of work are 





THE SPECTATOR 





IIIf 


placed at the work of running wires and doing all the other work of 
an installation, and while they may do it in a satisfactory way when 
under the direct control of a competent person, when left to them- 
selves they become indifferent and careless, and these conditions, 
combined with ignorance, are fatal to good work. 

Much of the work at present is in dwellings and other buildings 
already erected, and not provided with conduits, and this condition 
necessitates the tearing up of floors and the practically random run- 
ning of wires through and between joists, lath and plaster partitions, 
places with gas and water pipes in them and in all kinds of con- 
cealed spaces, and here it is that the poorly posted workman can 
readily commit the greatest infractions of the rules. 

There seems to be only one way out of this difficulty, and that is 
to license only such workmen who can pass an examination that will 
demonstrate their fitness for the position of electric light and power 
installation work. 

Tue Fittincs.—In spite of the list of approved fittings, which fit- 
tings are supposed to be used exclusively in all installations, inferior 
fittings are quite common, and many factories are busy to-day turn- 
ings out all kinds of fittings which are absolutely not up to the stand- 
ard, and that the sale of these fittings is large is shown by the num- 
ber of houses making and selling them. 

Many installations, in fact the majority of installations, were made 
before any list of fittings was published, and although the rules have 
always more or less called for certain constructions, still without a 
list there was no regular examination of the fittings used to see that 
they came up to the requirements, and the contractors were sup- 
posed to see that the proper fittings were used; but no one saw to it 
that the contractor was doing what he was supposed to do, and where 
it came to a matter of dollars and cents in the difference between 
different fittings, it is safe to assume that the cheapest fitting had the 
preference, and the saving was made to the contractor at the cost of 
the character 6f the installation. 

Poor fittings are made which apparently look exactly the same as 
the approved fitttings, and the approved fittitngs themselves are 
mechanical appliances, and all mechanical appliances are subject to 
faults and failings in their construction, no matter how. carefully 
made. 

So now we have two troubles with the fittings, namely, the in- 
ferior kind and the approved kind which may be, through some un- 
looked for reason, defective; but the chances are that the troubles 
with the approved fittings are at a minimum, while the percentage of 
probable trouble with the unapproved fittings is very large. 

In any installation all the fittings should be only those which are 
on the list of approved fittings. 





COMMUNICATION. 


Not Responsible for Gossip. 
[To THE EDITOR OF THE SPECTATOR. ] 


Atlas Assurance Company, Limited, of London. 
Many newspapers having published paragraphs stating that I had 
authorized a report to the effect that the Atlas and Phenix of London 
were proposing to ‘‘amalgamate,” I would say that I have authorized no 
such statement, having received no cable or other messages from London 
containing such information. Yours very truly, 
FRANK LOCK, Manager. 
New York, August 29, 1901. 





—Colonel Mulberry Sellers, who attained fame through the ‘Gilded 
Age,” has evidently transferred his field of operations to the world of 
suretyship, judging from reports of consolidations among various surety 
and guarantee companies that are received from Baltimore. The ‘‘Com- 
munity of Interests’’ scheme, which was supposed to be the exclusive 
property of certain Wall street gentlemen, is to be put in operation, and 
this is further indicated by the rise in stock quotations of various com- 
panies. The plan proposed is that each company in the deal shall pur- 
chase sufficient stock of the rival companies to obtain a restraining influ- 
ence in the boards and thus prevent rate cutting. 





CASUALTY INSURANCE. 


—A license has been granted to the Pacific Surety to transact plate glass 
insurance in Missouri. 

—The Travelers has appointed Joseph A. Young general agent for Salt 
Lake City, succeeding M. M. Van Vleet, who has removed to Denver. 


—The retirement of the Union Casualty and Surety from Arkansas, 
where it has been doing an accident and plate glass business, was recently 
announced. 

—The Mutual Boiler Insurance Company of Boston has recently issued a 
circular on the ‘‘Suppression of Smoke,” giving the result of inquiries made 
as to the use of soft coal and also smoke-preventing devices. 

—The following card of thanks recently appeared in a Detroit paper: 
“April 29 my husband took out an accident policy with your company, and 
in less than a month was accidentally drowned. I consider it a good in- 
vestment.” 

—The Empire Registry Company, handling key registry and personal 
identification features in connection with the accident indemnity issued by 
the United States Casualty, has appointed F. E. Church of Owatonna, 
State agent for Minnesota. 

—Gilbert R. Green of the Whitney National Bank, has been made resi- 
dent vice-president, and Ross & Irwin, managers, of the Union Surety 
and Guaranty Company of New York for Southern Louisiana, with gen- 
eral offices at New Orleans. 

—The Northwestern Indemnity Association of Lowell, Mass., has re- 
quested that a receiver be appointed to wind up its affairs. The company 
has been in operation but one year. It has on deposit with the State 
Treasurer $1000, with liabilities of $300 to $400, and is therefore solvent. 


—An interesting case has come to light in Texarkana, Tex., where suit 
has been brought against the Maryland Casualty Company by Mrs. 
William T. Hudgins to collect $5000 on the life of her husband, who died 
last January from eating spoiled oysters. The Maryland does not think 
that it is liable. 

The Union Casualty announces a new ‘‘Additional Death Benefit 
Endorsement” to be attached to the $5000 principal sum, annual policy, 
at an additional cost of $5, binding the company to pay $10 weekly for 
ten years to the beneficiary after the death by accident of the insured, 
settlement to be made quarterly. 

—Frank W. Carpenter, former private secretary to General. McArthur, 
has been appointed assistant to Manager Ruffin A. Smith of the Philippine 
department of the Union Surety and Guaranty Company. This agency is 
developing a wonderful business under the able management of Mr. 
Smith, who is one of the most expert surety men, having been secretary 
of the National “urety Company since its organization in Missouri ten 
years since until his present appointment. 

—The Union Surety and Guaranty Company, business offices at 135 
Broadway, New York, advertises in another column for experienced gen- 
eral agents for the principal cities in the States of Pennsylvania, New 
York, West Virginia, Kentucky, South Carolina ana New Jersey, for a 
general surety, indemnity and fidelity bond business. This is a strong 
Pennsylvania corporation which is authorized to do business under the 
laws of the several States. 


—The American Surety Company has entered into a contract to guaran- 
tee the warehouse receipts of the Export Storage Company of Cincinnati, 
which does a large business in cotton, pig iron, wheat and lumber. The 
company last year warehoused over $10,000,000 of cotton alone and a good 
proportion of other goods, hence its business is very large. The receipts 
have been considered as good as gold, but with this additional guaranty 
there can be no question about them, and they will be taken as readily as 
money in any place or by any bank. 

—In his annual report, just issued, Commissioner Barry of Michigan 
states that there has been considerable misunderstanding among casualty 
companies, caused by the amendment to the casualty law recently enacted 
by the State legislature,- by which companies doing an employers liability 
business are required to maintain a reserve of at least forty per cent of 
the earned premiums for each year. He says: 

The statements thus far received demonstrate that there are several 
points which must be explained before the reports will be satisfactorily 
executed. One important requirement which seems to be misunderstood 


by some companies is that the reserve is to be computed as a five-year 
aggregate, instead of each year being computed separately. 


—Ohio State Manager Edwin D. Boldman of the Union Casualty and 
Surety Company of St. Louis has had West Virginia added to his terri- 
tory. Mr. Boldman has secured one hundred new agents for the company 
since he took charge of the territory and has more than doubled the 
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business. He has established a claim department which will adjust 
claims in both States and he also writes the policies for his own territory, 
relieving the home office of a large amount of work. The firm of Kirke & 
McAninch of Cleveland have just been appointed agents, in addition to the 
representation already had there. Mr. Kirke was formerly Cleveland 
general agent of the Pacific Mutual and Mr. McAninch held the same 
position with the United States Casualty, New Amsterdam and Preferred. 


NEWS OF THE WEEK. 


The Dilemma of Fraternal Orders.* 


The fraternal orders of the United States during the past few years have 
had many serious problems to face with respect to the possibility of their 
continuing to furnish so-called life insurance at a low cost. One order 
after another has been confronted with the spectacle of death losses in- 
creasing at a rate proportionately greater than the yearly influx of new 
business, and in consequence have had to call assessments with greater 
frequency. The trouble has not been confined to the smaller and less 
prominent orders, for the very nature of the plan under which the fra- 
ternals work is such that the larger orders are among the first to suffer. 
Some dozen orders in the past decade have lost a large number of mem- 
bers and seem to have no chance whatever of saving themselves from final 
dissolution. Each year sees them struggling along with an increasing 
death rate and with desertions of such members as are able to get insur- 
ance elsewhere. The end of such orders is inevitable and the lesson 
which their experience teaches should be heeded by other concerns. The 
great trouble with the fraternals is that they have not provided a reserve 
to pay the increasing death cost which comes with age and their policy- 
holders object to any increase in the assessments. In recent years the 
orders have paid more attention to the reserve question and have been 
forced to admit its necessity. Having gone this far, however, the science 
of life insurance has been ignored and experiments have been entered into 
with the result that nearly every order boasting of a reserve fund follows 
a different method of accumulating it than does its neighbor. From the 
start they experimented with the cost of the indemnity furnished, and 
now they are experimenting with the reserve question in a way which 
will in the future tend to augment their troubles. 

It is generally conceded that the fraternal orders of the United States 
have performed a vast amount of good in providing benefits for the widows 
and orphans of their members. Millions upon millions of dollars have been 
paid by these orders in the past, but a careful study of the system as at 
present conducted leads one inevitably to the conclusion that the disaster 
which must ensue to a large majority of the members now insured will 
more than outweigh the benefits hitherto conferred. Until a few years 
ago it was claimed that fraternal orders did not and could not fail, but 
this statement is disproved by the records of the past few years, during 
which time a number of orders, some of them formerly classed among the 
leaders, have gone into the hands of receivers, leaving large amounts of 
unpaid claims and consequent distress to beneficiaries. Under existing 
laws governing fraternals, most of them passed as a result of threats of 
what the legislators’ constituents would do if they were turned down, it 
is almost impossible for the officials of the insurance departments to close 
up a fraternal order even though they may know that it is insolvent. 
Quite a number of orders are in existence to-day which should be imme- 
diately closed up as they are almost entirely destitute of funds, are losing 
members right along and are reporting a steadily increasing volume of 
unpaid death claims. The commissioners, however, can do nothing until 
some beneficiary steps in and demands payment in full on a policy which 
the weak condition of the order may have induced it to scale down. These 
orders can not be saved by any application of a reserve fund to be created 
now, for such a large amount would have to be raised that the members 
who are in good health would immediately leave and, if they were still 
in the joining mood, make application to other orders where the cost at 
the present time is not so great. It can not be urged too strongly or too 
often that the greatest danger to fraternals lies in the very cheapness 
which they so loudly boast of. The man who joined a fraternal order a 
few years ago finds that his assessments are being increased very rapidly 
and is easily tempted to go into an order younger than his own which for 
the present is charging a lower rate. If he is in good health he leaves the 
old order and joins the new, as do large numbers of his companions, and as 
a result the death rate of the older order increases much more rapidly 
than before and the end of dissolution is hastened. 

Some of the men managing fraternal orders have for some time past 
been resolutely endeavoring to find some solution for the troubles which 
confront them, but they have to meet the opposition of the members who 
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a : * Catholic . Golden } 
American . Catholic Catholic Catholic Foresters, Fraternal : 
NAME OF ORDER....00-2-200--2-000 20000" Legion of | arith | Benevolent | Knights of | Mutual | Order of |Independent| Mystic | Cros; | Home | 
onor. . Legion. America. | Bacttiews Foresters, Order of. Circle, Pht me | ¥s j 
| 
Boston, , Brooklyn, | St. Louis, |Hornellsville Chicago, Toronto, Philadel- K ille, Boston, 
LOCATION ....-++2-0200-----0202-neeseeecenees Mass,” | New York. | “Ny, Mo." | N.Y. Tl. Ont. | phia, Pa. | Teen, | Mase | 
1 
Commenced business.........-..sseeeeeeeees 1878. 1887. 1881. 1877. | 1879. 1883. 1881. 1885. 1876. 1879. 
Mortuary assessments received in 1900........ $1,226,423 | $152,353 | $1,295,844 | $768,320} $894,239| $752,709 | $2,399,683} $228,277| $628,451| $145,169 
Claims paid in 1900......... in sstdr ncsmelanie ne 1,185,500 135,925 | 1,200,165 730,227 | 892,600 655,000} 1,545,146 193,559 573,504 147,643 
Income Saved in 1900...........seeeeeeeeeees 10,537 22,904 | 100,051 50,790 3,066 | 104,146 645,274 30,084 24,529 | *—15,100 
Net cash assets December 31, 1900 f.... ..... 489,860 125,591 | t—55,326 556,562 685,964} 169,950] 4,407,715 88,618 89,795 9,718 
New members admitted in 1900.............. 236 10,331 | 1,365 1,889 | 4,095 | 8,833 31,847 3,617 1,686 284 
Membership December 31, 1900.....---...... 11,160 48,391 41,984 23,126 51,416 87,531 177.644 13,303 25,538 5,577 
Gain (+) or loss (—) in membership during 1900 —5,734 +6,964 — 3,968 +479 | +1,786 | +7,636 +16, 185 _ —6,642 —239 : 
Insurance in force December 31, I1900......... 17,073,500 | 24,195,500 | 65,608,000 | 35,080,000 | 81,942,500 | 92,693,900 |206,564,500 | 21,312,883 | 33,533,500 | 9,360,000 
Deaths occurring in 1900 .......-+seeeeeeeees 573 290 | 735 417 | 541 | 611 1,092 113 384 78 
Lapsed certificates in 1900..........-+.+--+-- 5,397 3,977 | 4,598 993 | 1,708 | 586 14,570 2,510 7,944 445 
| 
Death rate per 1000 in 1900 .....-...eeeeeeee 40 8 6.5 | 16.7 18.2 10.7 | 7-3 6.4 8.8 13.3 13.7 
Average cost per member in 1900 ............ 87.41 3-39 | 29.49 33-56 | 17.70 8.99 14.15 17.80 21.77 25.48 
Cash assets per capita held December 31, 1900 43-89 a00°) t.20. 24.07 | 13.34 | 1.94 24.82 6.66 3-51 1.74 
Average amount of policies in force .......... 1,529 500 1,563 1,517 | 1,594 1,059 1,163 1,601 1,312 1,678 
Average cost per $1000 in 1900 §............. 57-17 6.78 | 18.87 22.12 | II.10 | 8.49 12.17 II.12 16.59 15.18 | 
Improved Knich Knieht | Knights —_— Liedies Loyal | Modern New 4 4 
NAME OF ORDER Order - - a ne pee i Knights Catholic Additional} Woodmen | National | England a 
Se Fe te eee tae epta- adies : of Pythias. | Benev. efit f Union. Ord f 
sophs. Columbus.| Honor. of Honor. Cre hana yee humice. — Protection. 
Baltimore,|N. Haven,| St. Louis, |Indianapo-|Port Huron,| Chicago, | E ie, Jers IR k Island} Toledo, B b 
LOCATION «--2-2-----000 | soeeeeseen seen eeeee- Me | Cone 0. | lis, Ind. ich. i | kee x= |e — 
| | 
| | 
Commenced business..........eeeeeeeeeceees | 1878. 1882. 1873. | 1877. 1883. 1877. | 18g0. 1889. 1883. 1881. 1877. 
Mortuary assessments received in 1900........ 1,074,991} $365.328 $3,442,664) 1,337,568) $2,543,441] $1,409,608) $361,617 $118,161! $4,366,714| $1,562,896} $403,898 
Claims paid IN 1Q00.. ses eseeececeeeeccceeees 995,611} 183,800} 3,433,887) 1,267,674) 1,959,538] 1,334,091} 338.717 82,928! 4,179,364) 1,502,150 439,000 
Income saved in 1900..........220+-eeeeeeeee 7,658| 147,205 27,819 *—21,156| 364,599 24,393 36,817 28,887) 308,538 2,793| *—31,051 
Net cash assets December 31, 1900 f.......... 54519} 495,592 63,599| 16,328] 1,292,689} @644.969) 114,297 74,844} 742,679 225,407 22,818 
New members admitted in 1900...-.......-.. 9,401 5,505 3,125) 8,955) 51,285 II, 324| 8,640 sy 140,217 9,847 3443 
| 
Membership December 31, 1900....... Jos ecees 55,102 30,436 59,932 49.785 203,832 66,561) 57,169 5,883] 537,858 58,152 29,125 
Gain (+) or loss (—) in membership during 1900 +2,272} -+4,100 —6,931} —2,014; +33.34 +6,039| +7,981 +454; -+109,497 +5,113 2,294 
Insurance in force December 31, 1900......... 91,694,000) 30,729,000) 105,136,500) 57,212,000/ 286, 860,000/116, 363, 500 49,125,000) 11, 386,000|965, 153,500} 144,892,000 49,881,000 
Deaths occurring in 1900..........+-.-e+--eee | 601 177 1,784) 967 1,250| 728| 375 3) 2,287 550 242 
Lapsed certificates 1M 1900.......+.ssseeeeees 6,528 1,228 roa 10,002 16,692! 4,557 284 184 28,433 4,184 907 
Death rate per 1000 iN 1900.........+-.-+-0es II.I 6.2 28.1 | 19.0 6.7 11.5 | 7.1 7.6 4-7 9-9 8.6 
Average cost per member in 1900............ | 19.92 12.87 54.29 26.34 13.59 22.18 | 6.80 20.89 9.04 28.11 14.44 
Cash assets per capita held December 31, 1900 0.99 16.28 1.06 0.33 6.34 a 9.69 | 2.00 12.72 1.38 3.88 0.78 
Average amount of policies in force.......... | 1,664 1,010 1,755 1,150 1,407 1,748 | 859 1,935 1,794 2,492 1,713 
Average cost per $1000 in 1900 eer Preeti 11.97 12.74 30.93 22.90 9.66 12.69 7-92 10.80 5.04 11.28 8.43 
Pilgrim | protected Royal Royal United | United | United 
F ORDER Fathers, iu —_ Royal Royal Society of Templars | Workmen, | Workmen,| Workmen, 
NAME OF ORDER.........-. -------------- United Circle, Arcanum. League. 00% of Mass. Grand} N.Y. Grand Penn. Grand Totals 
Order of. a Fellows. | femperance Lodge. Lodge. ge. Thirty 
. Orders. 
Lawrence, Sharon, Boston, Chicago, Boston, Buffalo, Boston, Buffalo, Pittsburg, 
LOCATION -20-----20-0----ee- seen onan oneeee Mass. Pa. Mass. Ill. Mass. N. Y. Mass. N.Y. Pa, 
Commenced business...... Sisconenteedeun wes 1879. 1886. 1877. 1883. 1882. 1877. 1879. 1874. 1868. 
Mortuary assessments received in 1900........ $453,081 | $294,500 | $6,604,709] $328,695 | $373,840] $345,936 | $1,043,602} $948,255 | $490,466] $36,361,436 
Claims paid in 1900 .....e+eeseeeeeeeeeeeeees 471,500 | 242,000, 6,277,069] 338.450} 355,731 | 336.457 | 1,012,000] 1,047,789 | —§56.000} — 33.604,085 
Income Saved iN IQ00.......eeeeeceeeeeseeeee —18,967 80,318 387,834 88,493 | *—3,254 513 * 74,968 | *—1,516 1,493 2,488 725 
Net cash assets December 31, 1900 f.......... t—32,299 490,548 | 2,020 933 169,816 | t—75,026 3,132 78,676 44,854 1,230] 13 029,258 
New members admitted in 1900 ..........---- 891 9,804 24,086 3,244 | 353 1,465 4,395 4,041 1,297 366 182 
Membership December 31, 1900........-+---- 22,311 35,682 210,074 19,679 8,342 12,097 59,033 30,441 15,659 2,052,823 
Gain (+) or loss (—) in membership during 1900} |= —1,520 +5,614! +16,206 +1,440| | —T,136 —I117 +1,739| +2475 | +205 +204,517 
Insurance in force December 31, 1900 ........ 34,689,500 | 37,378,500 |558,825,000 | 51,495,000 | 16,856,500 | 14,389,150 | 117,325,000 |54,423,000 | 28,554,000 3.399.735,433 
Deaths occurring in 1900 ...... Seeccesveceees 272 226 2,229 IIg | 155 237 517 517 306 18,416 
Lapsed certificates in 1900 ........20.-.2+-+5- 2,139 3,964 5,651 1,685 1,334 1,345 2,139 1,049 786 143,251 
Death rate per 1000 iN 1900 .....sseeeeeeeeeee 11.8 6.9 II.o 6.3 17.4 19.5 8.9 17.7 19.7 9-4 
Average cost per member in 1900 ...... iwi 19 64 8.96 32.70 17-34 | 41.95 28.45 17 94 32-47 31.52 18.64 
Cash assets per capita held December 31, 1900 fees. 13-75 9 62 8.63 | Bess 0.26 1.33 1 47 0.08 6.35 
Average amount of policies in force .......... 1,556 1,048 2,660 2,617 2,021 1,190 1,988 1,787 1,823 1,656 
Average cost per $1000 in 1900 §...... a te 12.62 8.55 12.29 6.63 20 76 23.91 9.02 18.17 17.29 11.26 
































*_—Disbursements exceed income. +—Cash liabilities exceed cash assets. ¢ After deducting cash liabilities. The foregoing costs do not include “* quarterly dues” payable 

for lodge expenses, ranging from $8 me per member per annum, and which would increase the cost on an average about 25 cents monthly, Except for a per capita tax of 50 cents to $1 

luded, the “* exp ” following in Table II. do not include these ** quarterly dues ” (A, O. U. W. Table). @ As the result of an examination made in July, 1901, this order was 
hown to have liabilities of $250,000 in excess of its assets. 











THE SPECTATOR 





[Thursday 


TABLE II].—YEARLY PROGRESS OF Five LEADING ORDERS. 


AMERICAN LEGION OF HONOR. 


ROYAL ARCANUM. 
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Members Bog Og 
Mortuary * . Members| Deaths 4 3] 
YEAR. Assess- sg — at End | Occur- | Lapses. | < 2 2 5 3 
ments. . Year. of Year. | ring. ge g 5 2 2 
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$ $ $ 


1900....| 1,226,423 | 1,185,500 236 11,160 573| 5.397| 40.8 87.41 
1899: ---| 1,553,407 | 1,663,500 516| 16,894 647| 2,094| 35-9 86.25 
1898....| 1,745.457 | 1,649,500 419| 19,119 609 | 2,006] 30.1 86.32 
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1900 ..-.| 6,604,709 | 6,277,069 | 24,086 | 210,074 | 2,229) 5,651 
1899....| 6,491,620 | 6,083,452 | 12,913 | 193,868 | 2,094/| 6,135 
1898...-.| 5,719,015 | 5,279,243 9,039 | 189,184 1, 13,062 
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1897....| 2,047,272 | 1,983,500 617 21,315 771 | 14,559 | 26.9 71.41 1897...-| 5,405,774 | 5,210,824 | 13,299 | 195,105 | 1,812) 6,643 9.4 28.05 
1896....| 2,802,368 | 2,810,500 2,243 | 36,028 971 | 18,454 21.8 62.81 1896....| 4,882,548 | 5,002,674 | 22,452| 190,261 1,731 | 4,520 9.5 26.80 
1895....| 2,848, 2,784,235 3,802 | 53,210} 1,006] 5,647] 18.4 52.16 1895....| 4,204,008 | 4,197,446 | 20,454 | 174,060) 1,527; 4,174 9.2 25.22 
1894... .| 2,770, 2,751,074 | 5,112| 56,060] 956] 8,172) 16.4 | 47-76  1894...-| 4,190,030 | 3,959,600) 16,975 | 159,307} 1.344| 4,750] 8.7 | 27.23 
1893..--| 3,152,057 | 3 : 7,093 | 60,076 998| 6,573] 16.5 52.27 1893..-.| 3,693,916 | 3,770,750 | 16,086 | 148,426| 1,296 | 3.553 9.1 25.87 
1892....| 3,020,882 | 3,111,148 6,655 | 60,554| 1,000] 6,456| 16.4 49-55 1892....| 3,432,834 | 3,401,750| 17,293| 137,189| 1,141 | 3,729 8.7 26.18 
I891....| 3,029,353 | 2,948,544 6,022 | 61,355 954] 6,287) 15.4 48.89 1891....| 3,129,420 | 3,096,250 | 17,089 | 124,766) 1 009 2,680 8.5 26.50 
1890....| 2,541,323 | 2,472,324 5,01r | 62,574 817| 4,025] 13.1 40.66 1890....| 2,803,060 | 2,717,302 | 16,802 111,366 947 | 2,482 9.0 26.77 
1889....| 2,495, 2,246,936 | 4,836) 62,457| 783] 3,872| 125 | 39.98  1889....) 2,158,310 | 2,146,526 | 13,357| 97,993| 750) 1.599} 81 | 23.33 
1888 ...| 2,570,822 | 2,500,492 5,969 | 62,276 818| 4,986| 12.2 41.33 1888....) 2,120 2,024,700 | 10,789| 86,935 | 2,335 8.3 25 53 
1887....! 2,408,320 | 2,264,500 6,177 | 62,TII 743| 3,468| 12.2 39-49 1887....| 1,933,033 | 1,940,500) 10,847| 79,171 636 | 1 bes 8.5 25.73 
1886....| 1,909,236 | 1,883,000 6,009 60,145 597| 3.459] 10.1 32.25 1886....) 1,543,829 | 1,512,000] 12,010} 70,825 522| 1,622 7.9 23.43 
1885....| 1,961,891 | 1,935,500 5,630 | 58,192 579| 3.864) 10.1 34.06 1885....| 1,263,846 | 1,260,500 9,217 | 60,957 430| 1,641 75 22 02 
1884....| 1,569,438 | 1,577, 7,534 | 57,005 515] 3,046 9-4 28.55  1884....| 1,053,103 | 1,042,500 7,973 | 53,811 380 1,526 7-5 20.73 
1883....| 1,500, 1,498, 11,619 53,032 448| 5,436 8.9 29.88  1883....| 879,911 906,000 9,126} 47,744 303 | 1,113 6.9 20.05 
KNIGHTS OF HONOR. 
1900....| 3,442,662 | 3,433,887 3.125 | 59,932] 1,784] 8,272] 28.1 54-31 ORDER OF THE MACCABEES. 
1899....| 3,594,979 | 3,515,033} 4.389] 66,863| 2,120/ 17,662) 28.4 48.22 eee i oa 
1898....| 3,988,194 | 3,901,286 7,489 | 82,256] 1,887| 13,025] 21.9 46 40 
1897...-| 3,894.5 3,918,264 | 10,571] 89,679| 2,233] 15,292; 24.0 41.82 -| 2,543,442 | 1,950,538 | 51,285 | 203,832/ 1,250) 16,692 6.2 12.69 
1896....| 4,261,084 | 4,155,004 8,358 | 96,633| 2,137| 24,800) 202 40.23 -| 2,082,080 | 1,701,019 | 54,293] 197,132/| 1,088| 18,325 6.0 11.59 
1895----| 4,058,331 | 3,944,233 8,836 | 115,212| 2,067] 11,342]. 176 34-54 1,751,688 | 1,270,35. 40,690 | 162,252 788 | 16,313 52 11.€4 
1894....| 3,844,550 | 3,845,117] 9,151 | 119,785} 1,972) 10,748) 16.4 | 31-61 1,415,738 | 1,135,338 | 35,952 | 138,663 696 | 15,360} 54 | I1.90 
1893....| 4,020,074 | 4,017,486 9,321 | 123.354| 2,062] 10,978) 165 32.11 1,256,897] 962,875 | 32,046| 118,767 568 | 14,580 5.1 11.93 
1892....| 4,279,401 | 4,283,392 8,297 | 127,073| 2,051 | 11,672) 15.8 32-97 1,021,254 817,079 | 37,895 | 101,869 494 | 12,152 5-5 11.45 
189I....| 4,209,046 | 4,207,500] 11,282 | 132,499 | 2,081) I1.914| 15.5 | 31.43 799,684 | 694,795 | 29,661 | 76,620 376| 9,134] 58 | 12.33 
1890....| 3,483,982 | 3,482,000] 12,062] 135,212| 1,946] 6,657/ 14.6 26.10 1,334 502.933 21,956| 53222 318] 6,693 7.0 14.03 
1889....| 3,415,555 | 3,421,033 | 12,552] 131.753] 1,740] 4.476] 135 26.56 307.458 | 313,846| 17,942] 38,277 187| 2,654 61 11.95 
1888....| 3,198,137 | 3,210,656] 11,025] 125,417| 1,696] 6,824/ 137 25.75 266,043} 246,306 6,405 | 23,176 133 sites 6.6 13.27 
1887....| 3,178,435 | 3.175,400 8,861 | 122.912 | 1,607} 10,511} 12.9 25.52 214,035 175,300 3,808 | 16,904 92 508 6.0 13.99 
1886....| 3,080,919 | 3,080,600 8,803 | 126.169 | 1,510| 6,619) 120 24 49 130,200 134,000 4,525 | 13,696 69 531 5.9 II.11 
1885....| 2,999,060 | 3.079,000 8,982 | 125,495 | 1,487| 10,601) 11.7 23 61 4.783 77,2029 4,433 9.771 37 561 4-7 10.80 
1884....| 2,709,562 | 2,634,251 | 10,640 | 128,601 |° 1,426| 8,922} 11.1 21.09 46,837 43,000 2,450 5,936 23 287 4-7 9.64 
1883....| 2,856,617 | 3,028,000] 12,776] 128,309] 1,427] 8,566) 11.2 22.51 34,408 34,100} 1,992 3,790 17 312 5.7 11.62 
ANCIENT ORDER OF UNITED WORKMEN. 
INCOME. EXPENDITURES. INsuRANCE Account, 
Average 
YEAR. sities | Total Total Di Certifs Average Death Rate Supe 
pote | Assessments. income. Losses Paid, Expenses, Ren. cel i. No. of Risks per 1000 Member. 
i r Exposed. Risks. 
$895,896 | $9,079,834 $9,975,730 | $9,030,809 $891,087 $9,921,896 417,696 404,324 11.52 22.46 
774,918 8,308,536 9,083,454 8,335,574 777.994 9,113,568 390 952 375,807 11.36 22.11 
705,170 | 7,705,935 8,501,105 7:779.417 635,261 8,455,677 360,662 354,326 11.32 22.00 
663,024 71920,992 8,584,010 7:781,934 653,493 8,415,427 347,990 343,775 10.86 23.04 
631,50 7,598,977 8,299,476 7,479,767 are 8,111,659 309,099 362,648 10.52 20.95 
562,538 7:336, 347 7,898,885 7,313,839 588,948 7,902,787 354,309 349,914 10.48 20.97 
527,019 71175355 7,644,974 7,116,808 561.592 7,678,400 341,371 336,085 10.43 21.19 
527,090 6,423,707 6,951,403 6.479.175 505,748 6,984,923 328.775 320,374 10.11 20.05 
476,745 | 6,080,714 6.557.459 6,015,021 462,515 6,477,535 308,575 292,539 10.19 20.80 
416,004 | = 5.325.174 5+741,238 5»307,588 385,851 51693,439 276,352 264,251 9.72 20.19 
373,160 | 4,744,226 5,117,386 4:762,157 365,674 5,127,831 251,538 241,666 10.32 19.50 
343,679 | 4,181,953 4,525,032 4,149,805 348,988 4,498,793 232,059 229,269 9.00 18.25 
309,218 | 3,966 740 4,275,958 3,985,088 311,301 4,296,389 215,195 206,751 9.64 19.18 
284,683 | 3,455,505 3,740,188 3,453,287 273,817 3,727,104 198,307 187,209 9.22 18.45 
271,006 2,950,836 3,227,842 2,942.597 261,409 3,204,366 176,111 166,473 8 82 17.74 
221,112 2,580,468 2,801,580 2,556,458 206,998 2.773.396 157,375 150,545 8.52 17.14 
196,719 2,193,880 2,390,699 2,180,126 197,2 2,377,412 143,714 137,415 7-93 15.98 
183,410 | 2,032,459 2,215,869 2,031,047 164,078 2,195,125 EBEITS [  ceeene yee ere 
$8,364,158 | $99,099,638 | $107,463,796 | $98,681,497 |. $8,275,872 | $106,957,369 | ----- | eevee le $20.00 





























assemble from time to time in general session and who, being ignorant 
of the first principles of life insurance, vote down all attempts to put the 
orders on an enduring basis because they feel that their so-called insur- 
ance will cost them more. Recently the suggestion has been made that the 
insurance furnished should cover only during the productive period of 
life, the argument being that when a man has reached the age of sixty 
the need for insurance has passed away. The National Fraternal Congress, 
made up of the largest and oldest orders of the country, has recognized 
this claim by recommending that an annually increasing term rate be 
charged for the insurance up to age sixty-one, and that if the member 
then desires to continue his insurance he should be required to pay the 
whole life rate for the balance of his life. The effect this would have on 





the pocketbook of the insured is shown by the fact that, whereas the 
natural premium rate as computed by the Fraternal Congress mortality 
table at age sixty is $22.80 per $1000, the level premium rate at age sixty- 
one is $54.01. It is hardly likely that the public patronizing the fraternals 
will concede that the necessity for the insurance disappears after age 
sixty, for it means that after a man has paid for protection for forty years 
he would know that, assuming the order had lived that length of time, 
had he died at any time within that period the insurance would have been 
paid his beneficiaries, but as he survived the period, he has nothing to 
show for his payments unless he chooses to pay a rate nearly 150 per cent 
higher at the age of sixty-one than at age sixty. 

Last year the volume of new business written by the old-line com- 
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TABLE III.—ORDERS SHOWING GAIN IN MEMBERSHIP IN 1900. 
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= : 
¥y | | z 
o¥ } ® 8 
Certificates | Certificates | Certificate. G 2% i i i 
NAME OF ORDER He in Force | Written in Force | = NAME OF ORDER, 3 é “oO yoy wy Loss in 
BZ |Jan.1,1900.| im 1900, |Jan.1, 1901.) Year. g 2 |Jan.t,1900,| in 1900. | Jan. 1, 1901. Year. 
1S) | oO » 
Modern Woodmen .........-. 1883 428,361 | 140,217 537,858 | 109,497 Jewelers League of New York. | | 1877 | 2,1 2 
Knights of the Maccabees. .... ae 170,489 | 51,285 203,832 33,343 Golden Star Fraternitv........ | 1882 | ae < By z 
Royal ig ay ee prenens ee 193,868 24,086 210,074 16,206 National Provident Union....) 1883 | 3,272 254 3.175 97 
Foo } ‘e pe lent oer: 1881 161,459 | 31,847 177,644 16,185 Royal Templars of Temp..... | 1877 12,214 405 12,097 117 
La “i o oy i rat n. et 49,18 | 8,640 57,169 7,981 Select Knights (New York)... | 1879 3,627 794 3,502 125 
Cat og eerd ler of Foresters... 1883 79,895 8,833 87,531 7,636 Legion of Honor...... jor | 1879 3.303 207 3,229 134 
bake rp a Seticesesep ents 1887 1,427 10,331 48,391 6,964 Free Sonsof Israel............ | 1871 | 11,372 354 11,233 139 
Knig ro yted ti nese sieonss 1877 522 11,324 66,561 6,039 Order of Sparta ..........---- 1880 5,358 250 5,200 158 
Protec -« vey ircle ....... I 30,068 9,804 35,082 5,614 Red Cross, Order & Knights of| 1885 1,727 179 1,525 202 
Brotherhood Trainmen. .| 1883 36,403 | 12,834 42,015 | 5,612 Benai Berith (New York)...... 1878 | Pe > cay 3,842 213 
sep eae ae “Tor 53,039 | 9,847 58,152 Says  Bieele Cities. «6. occ eae 1879 5,816 284 5,577 239 
Knights of Columbus -.-| 1882 2€, 336 | 5,505 30,438 4,100 Fraternal Legion.......-.2- 1881 1,553 60 1,207 346 
wee —. ane bh we Gale -| 1890 8,506 545° 12,254 3.748 Templars of Liberty......-.-- 1883 2,009 51 1,634 375 
A. og - yA mae. RAE Es 1874 27,966 4,041 30,441 2,475 Knights of St. John and Malta 1883 3.951 239 3,361 590 
New En 6 7.  H tection. . = 7 26,837 | 3,443 29,125 2,294 lowa Legion of Honor........ 1879 5,990 596 5,076 or4 
Improv rd, of Heptasophs.| 1878 52,830 | 9,401 55,102 2,272 Royal Soc’y of Good Fellows. .| 1882 9.478 353 8,342 1,136 
Free ey — wetpeeeeee 1890 3,467 2,646 5,311 1,844 Pilgrim Fathers, United Ord. ot) 1879 23,831 891 22,311 1,520 
Catholic Mut. Ben. Ass’n..... 1879 49,630 4,095 51,416 1,786 Knights & Ladies of Honor.. | 1877 51,799 8,955 49,785 2,014 
ee Aid Association..... 1890 24,200 | 6,591 26,042 1,782 Iowa Workmen........ oteeee 1874 5,056 70 1,637 3.419 
A. O. U. W. (Massachusetts)..} .... 57,294 | 4,395 59,033 1,739 Catholic Benevolent Legion...} 1881 45.952 1,365 41,984 | 3,968 
Royal i Leagus TES Heme 1883 18,239 | 3,244 19,679 1,440 American Legion of Honor....| 1878 16,894 236 II, 160 | 5,734 
A.O (Missouri) ...... 1878 21,316 | 3,506 22,730 1,414 Golden Cross, United Ord. of.| 1876 32,180 1,686 25,538 6,642 
National Aid Ass Bivscccwee oo a ae — To 1,335 Knights of Honor............ 1873 66,863 3,125 59,932 6,931 
steeeeeeeeeee : , . 1,301 | 
Broa of S Ngee ee sie 14.499 | 4.249 15,702 | 1,203 Totals (23 orders) ........ | | 320,607 | 18,862 275.493 | 45,114 
i Ga On ak Me pa Bay sp a sp 4 Grand total (68 orders)... ; | 2,140,980 428,317 | 2,356,314 +315, 334 
Fraternal Mystic Circle.......| 1885 12,309 3,617 13,303 be 
preety yh yy ee 7 = 1,392 9,628 942 panies of the United States was larger than in any previous year, and the 
Mutual Protection, Order of... 1878 pe | Lan = 85 fraternals as a whole also wrote a very large volume of business. Many 
Select Knights and Ladies. . 1881 4,026 | 2,013 4,877 851 of them surpassed all previous records not only in volume of business 
aed S Big “eke --| 1873 II,g02 | ~—_ — 769 written, but also in the percentage of gain in amount in force. The orders 
Shield Of Mibede....<..+..00.. 1885 3 a | ag 10,241 fhe less than ten years of age were particularly active, while many of the 
Catholic Knights of America. .| 1877 22,647 | 1,889 23,126 479 older concerns found their difficulties increased. In the accompanying 
Ameriqa AAI sp stasno5: 180 4,150 | 1,8 : 4.634 478 table are shown the principal items of the statements of thirty leading 
rt 6. U. W. (Ohio).......... 1872 Pe | 989 cen 2 fraternal organizations (embracing three of the leading lodges of the 
A. O. U. W. 4Pennsylva: ia)..| 1868 15,454 | 1,297 15,659 205 +A. O. U. W.), all of which were organized prior to 1891. Out of the thirty 
Lees “= Red Cross... a 4344 | = 4495 = orders nine show a loss of membership for the year ranging from 117 to 
Knights of Father Mathew... rea 348 pin . 445 = 6931. The whole thirty wrote during.1900, 366,182 new certificates, and had 
Cath. Kghts. & Ladies of Am. 1890 7,140 | 1,625 7,206 66  amembership at the close of the year of 2,052,823, representing $3,399,735,433 
Sons of Benjamin............. 1877 Seas | 1,154 14,135 5! of insurance. The gain in membership for the year was 204,517, ef which 
Totals (45 orders) ........ 1,820,373 409,455 | 2,080,821 | 260,448 109,497, or more than fifty per cent, was made by one order, while four 
orders are credited with a total gain of 175,231. 





TAsBLe IV.—ANNUAL COST PER $1000 AND AVERAGE AGE OF MEMBERS. 





















Orpers. | 20 25 30 85 40 | 45 50 | 55 —- 

| ge. 
ok | : 
Ameticah: Benelit SGCIRY.. 6. cose cece ck kc cectesccecccccces 7.20 7.80 8.40 9.00 11.40 15.60 30.00 | 39.00 41.6 
American Fraternal League a...... Buvacledve get. Saeas ssuccndheces 3-71 3.92 4- 4-76 5-39 | 6.16 EES go 37 
American Fraternal Insurance Union..............-.00-2--+--+00+- 7.68 g.12 10.56 13.20 15.60. | 18.00 22.32 | 28.32 35 
American Insurancé Union * 3... 2. ....... cece eee e cece eee eee 6.60 7.04 7.59 8.25 9-35 | 11.22 14.52 | 1980 34-7 
American Legion of Honor/..........-.20eeeeeeeeceeeeceeenecee 13.00 13.00 14.30 18 20 24.96 | 28.86 34.32 | 46.02 52 

| 

A. OQ, ye Wiles 65s oiethh 8e ee sce ce ncesbascvesisecccscyocsecaccs 7.20 7.80 8.64 9.96 12.12 15.72 21.36 21.36 | 40 
Bankers Union of the World,............-2-2+--seeeeeteeeeeeeeees 9-72 10.32 11.04 11.88 12.60 | 13-44 17.04 { 25.20 35 
Brotherhood of American Workmen.............-..eeeeeeeeeeeees 6.00 8.40 9.60 12.00 13.20 15.60 18.00 [| 24.09 | 32 
Canadian Order of Foresters..........ccccsscccseccssccccccccecees 7.20 7.20 7.80 8.40 1G.20 Ce ee) rere whe 
Catholic BRMRINEE SOUUOINE Fo oc'og code cticdis és cevenaceesceccnce sésecete 10.50 10.50 11.55 12.60 13.65 15.75 | 17.85 39 
Court GE RMIIEGL Acasa Vecests cotcasse cccunes te sccvccd per ndlvacaes 4.80 5.40 5-40 6 00 7-20 7:80 | ae 37-4 
Foresters, Independent Order............ Sled pee toawe teens slovoed 9 60 11.28 13.68 16.56 20.15 24.96 34.80 | 36.2 
Fraternal Mystic os anseG cubed cused s ied bee ad eabeabss Keakves 11.16 12.48 14.64 17.40 21.32 25.92 eat. | deren 
Golds Buc eied tlie es duces dbcutde dees tien ctdcdaees Ese sesceces 17.10 19.95 22.42 24.70 27-55 38.00 52.25 | 45-3 
Home Circle...........++ Meeipdetenddeak gh ves soeesasisUbdsadaepe 8.64 g.12 11.52 13.92 16.32 21 12 24.96 | 43 

| 
Improved Order Heptasophs 4 ..........00-eeeceececeenereesseeeee as 5.94" 7-04 8.14 9.68 II 66 oe cows 39.1 
Knights Of Qalmm@pats iio. ecs icc ccc ctecccccescccdcccceccscsosccce 7.08 8.64 10.20 11.88 13.44 15.00 aoe | nie 33-4 
Knights and Ladies of Honor... .............ceeeeee ee ceececeeeeees 9.48 10.68 11.88 13.08 15 24 18.84 24.36 | 32.04 45-6 
K nite OIE ea Ge SA cgdin Cogeesns s svabvdesasceupecemenestcss 7.20 9.00 10.80 13.80 16 80 19.80 25.80 | 35.40 45.1 
Knights of Maccabees..... iM dcbiie ten ead akntis abdendeseuanenaee 7.20 8.40 9.60 10.80 12.00 14.40 16 80 | pasa’ 37 
Knight iy <nbbi> <cdgnnxe ad biqecds26scenanses sinchineeseus ana 9.00 9.60 11.40 13.20 16.20 Ig 20 és 41.6 
Modern Brot ethood of. PD sino ob Giddenansodudewnoantinminess 3-15 3.15 3-50 3-50 3.85 4-20 5.60 | 36.8 
Modern Woodmen of America 6 . 4.40 4.40 495 4-95 5-50 6.05 sis ate 36 
National Union * d .........++-seeeee: 4.00 5.00 6.00 7.00 8.00 10.00 12.00 15.00 | 41.5 
New England Order of Protection z 5.40 6.30 7.20 8.10 9.00 9.90 13.50 ie 40 
Protected Home Circle......... Nanton: celent ace iap eeaMaanasaset ost 7-44 8.04 9.12 10.32 12.00 18.00 24 00 37-7 
Royal SIME cen Sedenceshc cae ccceteaetetesesscshatotaas eetae 8.16 972 11.76 14.40 18.12 22.80 41 
Royal FRIEND 5 5 i vnscccececevectecuctstevtccecccssecasnctoce % 80 4.80 6.00 7.20 9.60 12.00 15.00 345 
Royal MMMM Enis otis ens c ecceeteesbteuts ccdetheeth ees seses 6.66 7.38 8.55 [0.62 14.13 19.53 coos 36.2 
Royal Society of MINIM 25, <Granvife ice cctsbeceie-s-teiess 12.00 12.60 13.20 13.80 15 00 16.80 24.00 39 00 aa 
United Order of Pilgrim Fathers ¢.............ecceesceceeceeeeeeee 9.50 9.50 10.45 11.97 12.92 15.20 See base 42.9 









































_ * Rateincreases each year, + Rate increases by five-year periods. 
‘ assessments in 1900. 4 On basis of 11 assessments in 1900. 


f On basis of 13 assessments in 1900, 





¢ Assessments called as needed. Figures given are on basis of 21 
¢ On basis of 19 assessments ia 1900. d On basis of 10 assessments in 1900, 


On basis of 18 ‘eaopuempents in 1900, 


assessments in 1900. a On 
¢ On basis of 9 assessments in 1900 


basis of 
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The average cost per $1000 of insurance in these thirty orders last year 
was $11.26, against which we contrast one order with a mortuary cost of 
$57.17 and another with only $5.04. If fraternalism makes all men broth- 
ers and puts them on the same level as is claimed, some of the brothers 
may be wondering how it is that in one order they are charged for pre- 
cisely the same thing eleven times the charge made by another order. 
This inequality ‘of charges is still further shown in Table IV. giving the 
scale of assessments for a number of orders. The more than two million 
members enrolled in these thirty orders, as shown above, are supposed to 
be insured for over three billions of dollars, and to provide for the 
payment of this enormous sum, the orders have on hand net cash assets 
of $13,029,258; in other words, for every member there is in hand but 
$6.35, or accumulations of $3.83 on each $1000 of insurance, which these 
orders have obligated themselves to pay. The proportions of this reserve 
fund do not afford a very strong guarantee as to the future payment of the 
enormous obligations which these fraternals haye assumed. What a con- 
trast the reserve funds of the old-line companies afford to the above show- 
ing. At the close of 1900 sixty-one old-line companies had in hand re- 
serves amounting to $1,340,563,258, protecting $6,736,528,402 of insurance, or 
an average reserve of $199.02 for each $1000 of insurance. And yet from 
time to time some fraternal advocate will put forth the claim that the 
reserve of this particular order is as large as that of a leading old-line 
company. Few fraternals have more than $10 in hand for each $1000 of 
insurance, and if only a small part of their membership should fail to pay 
the assessment called early in the year there would not be enough money 
in hand to pay the accrued death claims. The deaths occurring among 
these fraternal orders last year numbered 18,416 and 204,517 certificates 
were lapsed. The average death rate per thousand for the year was 9.4 
and the average cost per thousand $11.26. The average amount of the 
certificates in force continues to decline, it having reached $1656 last year, 
as against $1674 for the preceding year and $1800 at the close of 1898. 

Table II. presents in comparative form the figures of five prominent 
orders for a series of years and the facts brought out therein add additional 
strength to the arguments deduced from the first table. Two of these 
orders have shown a heavy loss in membership for some years past; both 
reached their maximum strength in the year 1890, and now one has less 
than one-fifth the membership it had at that date, while the other has 
considerably less than one-half the membership in force now that it had 
at the close of 1890. The reason for the decline is plainly shown in the in- 
creasing death rate and the consequent increasing cost to the individual 
members. How much longer this state of affairs can continue it is hard to 
say, but those members who are still able to procure insurance elsewhere 
would serve their own best interests by getting out at an early date. The 
other orders embraced in this table made substantial progress last year so 
far as membership was concerned, but the same tendency to increasing 
cost is manifest and they will eventually have the same experience as 
the others unless they take radical steps to reform their plans. New 
blood obtained in sufficient quantities in the shape of new members will 
keep down the death rate, but as the order becomes larger the requisite 
proportion of new members becomes larger, ultimately reaching a point 
where the order can not obtain its quota, and then the old story of increas- 
ing death rate followed by heavy lapsing is repeated. 

The fraternal orders must either establish their business on scientific 
lines or go to the wall, and it should be the duty of the Insurance Com- 


missioners to impress upon the legislatures of the several States the’ 


necessity of enacting laws designed to protect the public against the dan- 
gers which threaten them from the fraternals as now conducted. Any bill 
introduced to regulate the fraternals is immediately denounced as in the 
interests of old-line companies, whereas the old-line companies have found 
the educational work performed by the fraternals of great service. Fra- 
ternal insurance has given the public a taste for protection in the event 
of the death of the breadwinner which must be met, and every active old- 
line agent knows what a fruitful field the fraternals have opened. How 
large this field is may be imagined from the figures given in Table III: 
This embraces sixty-eight orders, all over ten years old and each having 
more than one thousand certificates in force. Last year these sixty-eight 
orders wrote 428,317 new certificates and had in force at the close of the 
year 2,356,314, showing a gain for the year of 215,334 certificates. Forty- 
five ef the orders showed gains in membership ranging from fifty-one to 
109,497, while twenty-three showed decreases running from thirty-four to 
6931. Here, then, are over two and a quarter millions of people who 
realize the necessity of insurance on their lives and can for the most 
part be readily approached by the life insurance agent who sells staple 
goods at a fixed price. 





—The organization of the St. Louis agents for the regulation of brokerages 
and other matters pertaining to the insurance business, rates excepted, which has 
been pending for several months, was completed last Thursday. Each member de- 
posited $300 and bound himself to observe the rules, 


[Thursday 


How to Use Acetylene Gas. 


CAUTIONARY instructions concerning the use of acetylene gas, as issued 
by the National Board of Fire Underwriters, whose committee of con- 
sulting engineers have given this matter very careful consideration, are as 
follows: 


1. Calcium carbide should be kept in water-tight metal cans, by itself, 
outside of any insured building, under lock and key and where it is not 
exposed to the weather. 

2. A regular time should be set for attending to and charging the ap- 
paratus during daylight hours only. 

3. In charging generating chambers clean all residuum carefully from 
the containers and remove it at once from the building. Separate the 
unexhaustive carbide, if any, from the mass and return it to the container, 
adding new carbide as required. Be careful never to fill the container 
over the specified mark, as it is important to allow for the swelling of the 
carbide when it comes in contact with water. The proper action and 
economy of the machine are dependent on the arrangement and amount 
of carbide placed in the generator. Carefully guard against the escape 
of gas. 

4. Whenever recharging with carbide always replenish the water supply. 

5. Never deposit residuum or exheusted material in the sewer pipes or 
near inflammable material. 

6. Water tanks and water seals must always be kept filled with clean 
water. 

7. Never install more than the equivalent of the number of half-foot 
burners for which the machine is rated. 

8. Never test the generator or piping for leaks with a flame, and never 
apply flame to an outlet from which the burner has been removed. 

9. Never use a lighted match, lamp, candle, lantern or any other light 
near the machine. 

10. See that the entire installation is in accordance with the rules of 
the National Board of Fire Underwriters, a copy of which will be fur- 
nished by your insurance agent, and obtain from your contractor a written 
guarantee that these rules are complied with. 

Note.—Failure to observe the above cautions is as liable to endanger 
life as property. 





The Hartford Life losurance Company. 


ANNOUNCEMENT was recently made that certain policyholders of the 
Hartford Life were dissatisfied with the company and had formed a 
league ‘‘to obtain equitable rates of insurance and prompt payment of loss 
in case of death.’’ The following indicates the outcome of the league: 


We, the undersigned policyholders in the Hartford Life Insurance Com- 
pany, who were officers and members of an organization recently formed 
in New Haven and composed of the policyholders of various life insurance 
companies, hereby certify that by a vote passed August 28, 1901, said or- 
ganization was dissolved. 

We declare that in joining said organization we were misled by false 
reports concerning the management and methods of said company, and 
having felt that the cost of insurance in the Hartford Life Insurance Com- 
pany had increased to such an extent as seemed unreasonable we have 
looked into the matter and believe the Hartford Life Insurance Company 
is dealing with its policyholders in a fair and honest manner and to our 
entire satisfaction. We find that all claims against said company except- 
ing those of a fraudulent character are promptly and fully paid. We are 
satisfied that the fullest information concerning policies or the financial 
condition of the company will be given to any inquiring policyholder. 

We regret if any policyholder has been influenced by our action to give 
up his insurance and we urge all such policyholders to continue with the 
company. 

We believe the company to be in a sound financial condition. 

George F. Kilborn, 
John Kenyon, 
Charles H. Seeley, 


New Haven, August 28, 1901. Benjamin H. Kilborn. 





The Kansas Mutual Life Insurance Company. 


THE Superintendent of Insurance of Kansas has sent out the following 
letter to the patrons of the Kansas Mutual Life Insurance Company: 


You are probably aware that an action has been instituted against the 
above-named company. I am confident that the company will come out 
of this litigation with flying colors and that in the end the solvency and 
integrity of the Kansas Mutual will be more firmly established than ever. 
Four exhaustive examinations of the company have been made by the 
State Insurance Department, the last one of which was made under the 
direction of the undersigned. Each examination revealed the fact that the 
company was under excellent management and that it was in a most pros- 
perous condition. Without reference to the outcome of the pending suit, 
it is positively true that no verdict can disturb the solvency of the com- 
pany or its reorganization upon the legal reserve basis. This reorganiza- 
tion occurred in February, 1892. The full legal reserve is now maintained 
by a deposit with the Kansas State Treasurer of approved, interest-bear- 
ing securities which are held intact for the protection of all policies issued, 
and these securities are ample for the purpose named. The amount now 
on deposit is over $400,000, and other securities are added from time to 
time, as the company’s policy obligations increase. I believe that the 
Kansas Mutual Life Insurance Company is worthy of every confidence and 
that, as a home institution, it is especially entitled to the support of the 
citizens of Kansas. Very respectfully, 

W. V. CHURCH, State Superintendent of Insurance. 

Topeka, Kans., August 17, 1901. 
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Semi-Annual Statements of Fire Insurance Companies. 
THE following table shows a comparative exhibit of the surplus of the companies to the Georgia Department, as of June 30, 1900 and 1901, to- 
gether with the income and expenditures during the first six months of the two years. The almost universally high loss ratio makes the ex- 


penditures overbalance the income in a majority of cases. 
to or from home offices: 


Figures for ircome and expenditures of foreign companies do not include remittances 































































| First Six Monrus, 1900. First Six Montus, 1901. 
NAME OF COMPANY. | 
Surplus, Income. Expenditures. Surplus. Income. Expenditures. 
| 

Wwe ot Sh an conten cncea ccs oreo nbasae Nani aaseoes | $3,015,201 $2,333,868 $2,484,565 $5,467,367 $2,506,134 $2,687,542 
Agricultural, Watertown. .........--.------------ -------2---=-- a 449,660 531,830 565,003 570,758 575,282 87 
Atlanta Home, Atlanta. .........--.----. ---- +000 --0- ene 2+ -2-- = 7,333 63,076 129,324 O32 55,162 71,043 
Britt: MOEN RONOOID gn cane convene canensevessacexs-s=> =e — 474,419 56,596 651,791 470,892 661,462 683 512 
Cale AIMED Scao3- donee =< aeacnce-acdeetec-- 694,166 617.475 700;813 661,076 682/389 790,645 
Cg Se ee ee a EE ee ee en ee eee Pee ee 121,301 92, 93,103 
Commercial Union, London..-.-.........----.-.-------.------ 1,048,309 1,233,215 1,444,428 1,235,066 1,505,591 1,659,124 
CORRIGAN INRIA Oreteca tenn aie cdediine danas enka sac- cea scensesaas 1,066,033 1,053,596 1,079,431 1,186,540 1,249,568 1,184,564 
Contingmted, Tit) WORK. ones oon n2ce- 2 ese naan sac nsccascense> 052 4,087,856 2,254,597 2,111,538 4,653,860 2,532,492 2,375,058 
Firemans Fund, San Francisco .....-. -------------------------- oe } 1,213,484 1,050,101 1,110,023 1,356,644 1,264,473 1,146,461 
Fire Association, Philadelphia .......----.--.-------------------- ooeeeees | 825,145 1 440,306 1,667,083 728,728 1,739,339 1,830,545 
Georgia. Home, Columbus..........-- .-2.22--2-0ssee- 374,657 125,066 127,200 361,71 120,557 150,346 
Germaty WreQ NOt on ons nc ncccsecee toes cenweccn-cen- seen Pe a eee ee pie 1,234,629 1,159,327 1,020,191 
German-American, New York........-..-- .---------------- 3,941,180 1,490,527 1,696,556 4,394,361 1,692,606 1,779,300 
Germania, New York......-..---.----------- -------+---- -| 2,107,506 686,254 685,951 2,354,35 0 788,853 
Gieas Walle Girus Wallss.5- +... .<.2scc2c0--2-s05--055-- ESS 21156, 355 493/854 446,908 2'151/233 554,139 564/223 
Greenwich, New York.... ...2-22--.------ e--2 -----0---- 02-2 306,081 607,260 782,534 206,340 800,210 * 912,661 
Hamburg-Bremen, Hamburg... ....-.--------------- 457,259 642,427 726,412 370,356 769,036 747,454 
Han@ees IG, COON gos dads <n05 cnn ade caine soenwen ddaws ocesnses | 430,552 982,659 1,020,406 . 1,013,065 1,123,802 
Hartford, Hartford... eet ence ai gin sn the eee | 3,725,847 3,609,572 3.954, 762 3,678,358 | 5,804, 134 5,128,694 
FER, , (oy eA ge ee aaa aR aca ae 4,797,817 2)700,655 2.654'879 5,601,815 | 37181,906 2)830,682 
Imperial, London. ........---.-----------0-------- = 2+ 222+ ene e tere nee -e- 736 239 796,511 769,765 166 673,078 743,838 
Insurance Company of North America, Philadelphia. .---....--...---.----| 1,470,732 2,769.58 2,981,251 1,562,6 2,684,746 3,055,056 
Liverpool and London and Globe, Liverpool... ame 4,428,375 2,556,514 2,674,945 4,522 113 2,954,909 8,096,735 
Liverpool and London and Globe, New York- | 67,992 35,976 27,762 57,7 69,535 56,153 
London and Lancashire, Liverpool......----- ane 1,040,726 825,667 864,636 888,214 819,698 976,221 
London Apevia: Bieta 228-8 e 2.2 2 go osa lice. 2. aeseeeea seed | 1,281,978 621,965 682/882 1,264;187 636,781 | 681/563 
Lion Re Soa ok dona csedb anh sacs cinnsccsesnattnm -| 348,441 320,987 339,373 345,575 334,223 | 303,181 
Manchester, Manchester....---- 470,183 707,791 729,885 505,025 708,380 | 3, 
Mercantile Mutual, Providence 77 801 107,741 94,589 67,284 112,626 119,733 
National, Hartford........---. 1,350,578 1,602,042 1,391,315 1,462,612 1,703,925 1,560,033 
New Hampshire, Manchester..............-- .--+---- --------------- ---- F asaaente | | Saeeeeaee O8 SD oteoos 953,237 631,792 806,323 
Ningeramane Mcgee oe on so! eee wc ascent cas cn eal 668,505 806,348 914,547 902,897 924,952 | 1,006,799 
OPS BAMBER cnnss oc creccocwenscueccen. <tc ceeudias sancsasesacsenaas 1,524,344 644,903 646,113 1,517 534 750,256 732,776 
North British and Mercantile, London... . 1,566,349 1,280,076 1,385,325 2,639,921 1,333,614 | 1,006,799 
Norwich Union, Norwich..........---- | 850,130 824,233 859,403 649,409 911,746 | 1,187,240 
Orient, Hartford.......--. w ¢ | 565,454 692, 783,464 664,918 627,275 | 583,128 
Palette, SIRs te ncsnccdentonccacsnsesesconcocenvacsee ose ecncesecesss pnaweede | >  sdlaimiewen pe ak 1,012,397 433,326 } 246,807 
Pennsylvania, Philadelphia. 2,080 864 068,969 1,063,039 2,093,212 1,214,073 1,206,762 
Phenix, Brooklyn .........----022---- 222+ cece nnn nn ne none ooo eo ee cece enee 1,240,057 1,724,301 1,769,221 1,710, 1,191,102 | 1,318,265 
Diligei Ae M NMR IO NSS co og ha utd ae srt 973,504 1,489,741 a errs es 1,840,679 1,675,418 
Piha Ma ooo gel ona Sudan ones usa semuaees ae Seen aban Aaieoinee 734,308 1,125,589 1,225,517 1 1,191,102 1,318,265 
Quest, BROW BOW iviccn cascses cccce cence ce cees ccngscccc cece censcecsosecses= 2,219,024 1,011,904 1,123 912 2,212,712 1,242,831 1,235,215 
Rochester-German, Rochester......-.-------------------------- mae okeail 529,630 199,953 232,028 488,075 262, 288,077 
Royal, GivetOOOloninen- << ccceneas<-- secretin cane setae anssee'l 2,330,259 2,105,231 2,380,672 2,727,559 1,966,400 2,254,944 
St. Paul Fire and Marine, St. Paul....-- ma IPR Sere a 664,977 968,307 967,698 763,745 1,210,548 570 
Scottish Union and National, Edinburgh. | 1,637,951 1,053,613 1,179,853 2,165,277 1,090,483 1,089,995 
Southern Mutual, Athens.....-.......-- | 643, 151,967 75,684 662,724 144,985 + 131,066 
Springfield Fire and Marine, Springfield 1,522,199 1,053,776 1,088,818 1,662,446 1,196,944 1,231,677 
Sun, Eaten: daGpolecassAsededacnas 930,849 779,945 887,044 967,561 961,274 967,048 
Sun, New Orleans.....--.-- 296,972 188,222 219,969 210,912 215,590 269, 
Traders, Chicago.....-..--- 843,661 602,006 590,196 1,020,54! 689,750 724,423 
Union, London.....----.- 707,398 598 638 627,71 777 832 535,671 653,489 
Westchester, New York... 1,190,846 904,416 840,350 1,174,978 1,046,613 1,025,405 
Western, Toronto.........---- 588. 989,314 1,044,774 703,970 1,174,361 1,287,777 
Willismahere Clty, Brooklyass3 <2 2-2 < conn case ccc cccccencecesaces 1,045,963 350,355 399 1,171,445 401,675 | 405,355 





* Including $31,759 in dividends to policyholders. 


¢ Including $65,502 in dividends to policyholders. 





Coinsurance in Indiana. 


IN reply to our inquiries we have received the following information: 
(To THE EDITOR OF THE SPECTATOR. ] 

The 1901 session of the Indiana legislature passed an anti-coinsurance 
law with a string toit. It is not as wide open as I would wish, but makes 
it optional with the insured as to the acceptance of the coinsurance 
feature. To this extent, Indiana has a coinsurance law, and the experience 
since the legislature adopted it, has been that a great many insurers are 
satisfied and anxious to give their consent to this just measure. Very 
truly yours, W. H. Hart, Auditor of State. 

August 29, 1901. 





Illinois Court on Rebating. 
THE Illinois life report, issued during the past week, contains the text of 
the decision rendered by the Appellate Court of Williamson county in a 
recent rebating case, including the following remarks of the court as to 
the company’s responsibility: 

There is equally good ground for holding the opinion that companies 
are morally responsible for rebating by agents, because the delirium for 
a large volume of new business has led to extravagances in commissions, 
bonuses and expenses which created temptations too strong for the agent 
to resist, and it is not unfair to conclude that the bona fide and united 
efforts of companies could extinguish the evil which was fostered if not 
originated by their own conduct. It would be illogical and inconsistent 
to believe that the companies in this matter are at the mercy of the re- 
bating agents. The splendid ability ‘which has built up these magnificent 








institutions and has successfully managed their affairs can certainly be 
equal to the task of finding a remedy for dishonest practices in the de- 
tails of their operations. It is probably a difficult task for an agent, edu- 
cated to rebate by conditions of the companies’ own creation, to cease to 
do evil while these conditions continue, but it is within the power of the 
companies to change these conditions of extravagance—make the tempta- 
tion to the agent weaker, and their own task of suppressing the evil 
easier. 





Decreasing Death Rate. 
THE Census Bureau has made public the mortality statistics for the year 
1900. W. A. King, chief of the vital statistics division, says: 


The most.important feature of the results presented is found in the 
decrease in the general death rate in the registration area of 1.8 per 1000 
population, a decrease of nearly 10 per cent, and the decrease in the rates 
from the particular diseases to which the general decrease is due. 

The effect of the advances made in medical science and sanitation and 
in the preventive and restrictive measures enforced by the health 
authorities is still more strikingly shown in the comparative rate for the 
registration cities of the country taken together. In 1890 the death rate 
in 271 registration cities of 5000 or more population was 21 per 1000; in 
1900 the rate was 18.6 per 1000 in 341 cities of 8000 population and upward, 
a reduction of 2.4 per 1000. The gross population of the cities compre- 
hended was 14,958,254 in 1890, and 21,660,631 in 1900. 

The average age at death in 1890 was 31.1 years; in 1900 it was 35.2 
years. The total number of deaths reported in 1900 was 1,039,094; in 1890 
it was 841,419. The increase was, therefore, 197,675, or 23.5 per cent. As 








118 


the percentage of increase tn the population was but 20.7, this indicates a 
more complete return of deaths than in 1890. 

The record of deaths upon which these statistics are based was obtained 
from two different sources, namely, the return by the enumerators of 
deaths reported to them at the decennial enumeration, and the registra- 
tion record of deaths recorded under local laws and ordinances. 

The registration area includes Connecticut, the District of Columbia, 
Maine, Massachusetts, Michigan, New Hampshire, New Jersey, New 
York, Rhode Island and Vermont, with the cities therein, and many cities 
in other States. 

In the registration area the death rate is given in figures showing per- 
centages, but such figures are not given for States which make no official 
registration of deaths. The percentages for the registration States for 
1900 and 1890, respectively, are as follows: 





1900. 1890. 1900. 1890. 
COMCCME aoc nidnctcssace 17.0 18.6] New Jersey ............00. 17.4 19.7 
Cities ..... pexebanneox sas 17.0 Ee are rer 18.8 23.1 
ee Re Rea 16.9 OR Gere ee eee Tee 15.5 15.2 
District of Columbia...... 22.8 23.7 17.9 19.6 
EME osceeee SF Es 17.5 aah 19.2 23.2 
SEND , spon bskacekeets tess 20.5 16.2 13.9 
| a bs siegaueuew yas 16.9 19.1 20.9 
17.7 . 19.2 21.4 
17.9 18.8 20.3 
17.1 17.0 15.8 
13.9 17.6 18.6 
-- 13.5 ee 16.9 15.6 

- 13.3 et 

18.0 18.2 

18.8 18.9 

17.5 17.9 








The ‘cities with a population above 100,000 show the following death 
rates for 1900 and 1890, respectively: 


























1900. 1890. ¢ 1900. 1890. 

Washington -. 22.8 Beets) HOMISVENE 5 one awae'n's cic esy 20.0 20.1 
Boston .... 20.1 23.4; New Urleans -- 28.9 26.3 
Fall River ..... 22.4 23.2| Baltimore ... 21.0 22.9 
Worcester, Mass. 15.5 18.0} Minneapolis 10.8 13.5 
Detroit ....... 17.1 1§.7/St. Paul ... 9.7 14.9 
ferecy City .. 20.7 25.6| Kansas City 17.4 17.3 
ewark, N. J.. 19.8 27.4| St. Joseph 9.1 cee 
Paterson, N. J... . 19.0 22.2/St. Louis .. os. kaa 17.4 
"Buffalo, N. Y.......... 14:8 —-18.4/ Cincinnati 191 0221.0 
pa ee ae. 5 eee 15.0 17.3| Cleveland . +» 17.1 20.2 
Syracuse, N. Y............ 13.8 19.6] Columbus . .. 15.8 14.7 
PORE ins ocscnssapoue 19.9 21.1| Toledo ........ -. 16.0 18.9 
Los Angeles, Cal... 18.1 20.0) Allegheny, . 18.4 18.2 
San Francisco ............ 20.5 22.5| Philadelphia .. -. 21.2 21.3 
SR ree err 18.6 23.0| Pittsburg, Pa.. -- 20.0 20.1 
END cops swt So end ogee 16.2 19.1| Scranton, Pa.. . 20.7 21.8 
RRR OPK, 6 <i. 0icn dé nacdass 20.4 *25.3| Memphis .. 25.1 25.3 
THABRDOUS 20. ievecceees 16.7 17.3! Milwaukee ..............0. 15.9 18.8 


* Estimated. 


Portland, Ore., with a death rate of 9.5 per 1000, shows the lowest mor- 
tality, and Shreveport, La., with 45.5, the highest. In the registration 
area the fifteen principal causes of death with the rate per 100,000 was as 
follows: 

Pneumonia, 191.9; consumption, 190.5; heart disease, 134.0; diarrheal 
diseases, 85.1; kidney diseases, 83.7; apoplexy, 66.6; cancer, 60; old age, 
54; bronchitis, 48.3; cholera infantum, 47.8; debility, 45.5; inflammation of 
brain and meningitis, 41.8; diphtheria, 34.4; typhoid, 33.8,and premature 
birth, 33.7. Death from all the principal diseases shows a decrease since 
1890, the most notable being in consumption, which decreased 54.9 per 
100,000 





MERE MENTION. 


Life Insurance Notes. 





—It is reported that the Union Central will adopt the three and one-half per 


cent basis on January 1. 

—The Security Life and Savings of Des Moines has appointed H. S. Castle 
manager for Springfield, Il. ; 

—President McCurdy of the Mutual Life has been elected a director of the 
Industrial Trust Company of Providence. 

—Out of one hundred leaders on volume of new business for July of the New 
York Life, sixty-one are from the Southern department. 

—A delegation of forty of the members of the New York Life $200,000 Club 
have been spending a few days at the Pan-American Exposition. 

—The United States Life has appointed William J. Robinson, formerly of the 
Erie office, general agent for Western New York, with offices at Buffalo. 

—At the Knights Templar conclave last week it was agreed that San Francisco 
should be the next meeting place, and the date was set for September, 1904. 

—R. B. Hall, formerly special agent for the Pennsylvania Fire, has been ap- 
pointed superintendent of agencies for Alabama and Georgia for the United 
States Life. 

—The Mutual Life Insurance Association of Georgia has been granted a 
charter by the Secretary of State. Headquarters of the new company are to be 
in Athens, Ga. 

—The Mutual Benefit Life of Newark has appointed Charles H. Begg district 
manager at Lansing. Mr. Begg formerly held the same position with the 
Sun Life of Canada. 


—The Mutual Life, it is announced, is to make the following appointments in 


Ohio following the retirement of L. C. Lawton & Son, Ohio managers for the 
S. M. Brandebury, to have charge of the Cincinnati dis- 


Mutual at Cleveland: 
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trict; E, C. Payne, for the Columbus branch, and the manager for Cleveland 
be sent from the home office. 


—A competent, experienced liability underwriter desiring to become identitic:| 
with a conference company should respond to the advertisement printed elsewh: 
in this issue. 

—The formal change in title has been made from the old Bankers Life of S 
Paul to the Minnesota Mutual Life Insurance Company, notice regarding whi 
appeared in a previous issue of THE SPECTATOR. 


—A license has been granted to the Fraternal Protection, a fraternal beneficiary 
association, to do business in Missouri. Charles J. Stein is president and Jol 
Reiler secretary. Offices of the company are in Kansas City, Mo. 

—At the convention of managers and agents of the Fidelity Mutual Life, held 
last week in Philadelphia, the agents presented to President Fouse applications 
for $1,000,000, making the total amount now in force exceed $83,000,000. 

—lhe Security Life of Indiana reported new business for August as exceeding 
any other month of the year by over one hundred per cent, with five days yet to 
hear from. It also reports a steady improvement in the class of business written 

—President Pattison of the Union Central, with his family, are enjoying a trip 
to Canada. He is expected to return this week. The Union Central reports ney 
business for July and August exceeding any months of the past year excepting 
December. 

—The Pall Mall Gazette has lately given an account of a company formed at 
Geneva, Switzerland, to insure Alpine guides. Inasmuch as the duties of an 
Alpine guide are decidedly hazardous, a company taking such risks deserves 
credit for enterprise, at least. 

—The bid of Walter H. Lee of forty per cent on all approved claims for th< 
assets of the Northwestern Life Assurance Company of Chicago, in litigation 
since last September, has been accepted. The claims aggregate $1,000,000, and 
assets are placed at about $350,000. 

—A consolidation of the Northwestern National Life of Madison, Wis., and the 
Northwestern National Life of Minneapolis was effected last week. Under it 
the Northwestern National of Minneapolis takes over the assets and assumes the 
liabilities of the Madison company. 

—F. C. Dimick and B. U. Dimick, managers for Western New York for the 
Fidelity Mutual Life, attended the convention at Philadelphia and Atlantic City 
given by the Fidelity to its leaders in the roll-of-honor class, in which the Dimick 
& Dimick agency of Buffalo ranks third. 


—The National Life of Vermont, through General Manager Pond, has made the 
following appointments: Wilbour R. Dennis, formerly district superintendent at 
Newark, for the Mutual of New York; to be general agent for Western Michigan, 
with headquarters at Grand Rapids, and S. D. Breakenridge to be special agent at 
Detroit, Mich. 

—*A Yankee Crusoe, or The Golden Treasure of the Virgin Islands,” published 
by Henry A. Dickerman & Son, Boston, is an interesting account of the ad 
ventures and makeshifts of a castaway on an uninhabited island. The story is 
told in a very entertaining manner by ‘“‘Allan Eric,” the gentleman who for several 
years past has been the Boston correspondent of THE Spectator. 


—An attempt is to be made by the State Insurance Department of Colorado 
to bring the benevolent insurance companies in the State under the jurisdiction 
of the Department and require them to file annual statements. This would neces- 
sitate a fee of $50 by each company, of which there are 100 of this class in the 
State. At present they simply file a certificate with the Secretary of State when 
commencing business. 

—The recently organized Life Insurance Policyholders League, formed at New 
Haven, Conn., by policyholders of the Hartford Life to secure “just rates, charges 
and settlements, etc.,” at its second meeting, held last Wednesday, voted to dis- 
solve. The officers say: ‘‘We have looked into the matter and believe the Hart- 
ford Life Insurance Company is dealing with its policyholders in a fair and honest 
manner and to our entire satisfaction.” 

—The following is a complete list of the delegates and alternates appointed from 
the Underwriters Club of Providence, R. I., to the Portland convention: Delegates 
—Frederick H. Jackson, Mutual Life; Glover S. Hastings, New England Mutual; 
Harry P. Brice, Prudential; George M. Parks, Massachusetts Mutual; J. D. E. 
Jones, Equitable. Alternates—Henry T, Fidler, Mutual Life; Edward N. Fol- 
som, New England Mutual; Robert W. Thompson, State Mutual; C. Fred Mor- 
way, New England Mutual; K. R. Brockenbrough, Phoenix Mutual. 

—The Hartford Life announces that it will retain the one-year preliminary 
term condition in all policies. It also has changed to a three and a half per cent 
reserve basis. The following is a portion of the letter concerning this change, 
signed by the secretary: “We believe that every consideration of justice, 
morality and fair dealing requires that each policy should be self-supporting, and 
that the cost of placing the business should not be charged against the accumu- 
lated profits of former policyholders. As an insurance man, you are not misled 
by the absence of the condition in any policy into the belief that because of its 
absence the policyholder is relieved of the cost of obtaining insurance.” 

—Considerable excitement has been caused the past week in insurance circles by 
the report that a powerful syndicate had made an offer to purchase the con- 
trolling interest in one of the New York city life companies. The offer, though 
said to have been a liberal one, was refused by the stockholders, who are perfectly 
satisfied with their investment. The plan of the syndicate appears to have been 
the purchase of three or more of the old-line companies, to nave the same chief 
executive, but to continue writing insurance as distinct companies, the writings of 
individual companies to be specialized. The scheme is said to have been strongly 
backed. 











Fire Insurance Notes. 
—The Lion Fire will soon withdraw from Indiana. 


September 5, 1901] 


—The Moscow Fire has been licensed to operate in Ohio. 

—H. E. Lincoln, a well-known insurance man and merchant, died last week at 
nis home in Philadelphia. 

—Fred Schaefer has been appointed to succeed A. H. Sanford as special agent 
for the Caledonian in Michigan. 

—T. M. Goodloe has assured the agents of Indianapolis that he will not accept 
the secretaryship of the Cincinnati board. 

—The officer in charge of the Victoria-Montreal Fire, now in liquidation, has 
made an offer of fifty cents on the dollar. 

—J. B. Hereford has been elected president and R. S. Yocum vice-president 
of the Texas Fire Prevention Association. ; 

—Henry A. Bartels of Chicago has been appointed special agent for the Con- 
cordia and Potomac in Michigan and Ohio. : 

—A. F. Sewall of Dallas, Tex., has been appointed spécial agent of the Im- 
perial for Texas and Oklahoma Territories. 

—Attention is directed to the advertisement of a California manager on another 
page. He makes a liberal offer to reliable men. 

—Hereafter the firm of Napier & Picard of Chicago will continue under the 
name R. A. Napier, as Napoleon Picard has withdrawn. 

—Examiners from the Illinois Department are now in Indianapolis to examine 
the companies of Indiana doing business in Illinois. 

~—Thomas T. Firth of Denver has been appointed special agent of the Im- 
perial for Colorado, Wyoming, Nebraska and Kansas. 

—Jersey City and vicinity has been stirred up to a demand for tornado insur- 
ance, on account of the losses by the recent windstorm. 

—Colonel A. L. Smith has been elected secretary of the Piedmont Fire of Char- 
lotte, N. C., to fill the place formerly occupied by A. H. Harric 

—The Mill Owners Mutual of Chicago is seeking a license to do business in 
Michigan, and is being examined by the Department of that State. 


—The officers of the new Jefferson Mutual Fire of Pine Bluff, Ark., are: Presi- 
dent, C. H. Bolinger; secretary, W. B. Lillard; treasurer, J. W. Sanders. 


—It is rumored that Paul E. Rasor, formerly resident manager of the Magde- 
burg, will be made United States manager of some other foreign company. 


—William H. Ryan, general agent for the Penn Mutual Life for Brooklyn and 
Long Island, has just returned with his wife from an outing on the coast of 
Maine. 

—The International Underwriting company has been incorporated at Chicago, 
capitalized at $500,000. C. W. Rice, I. T. Brady and H. M. Cohen are its pro- 
moters. 

—The Ohio Fire Marshal is distributing blanks for reporting fires among in- 
surance offices. These blanks are perforated and put up in small books for con- 
venience. 

—Milton Miles, recently of the Planters Mutual of Little Rock, Ark., will be 
general agent of the Jefferson Mutual Insurance Company of Pine Bluff, Ark., 
lately incorporated. 

—John Frohnenberg, agent of the Firemans Fund at Wapakoneta, Ohio, is 
being sued by that company for $812 for the loss on a risk he neglected to cancel 
when ordered to do so. 

—A. P. Ross is favorably mentioned for the secretaryship of the Cincinnati Fire 
Underwriters Association. He is now manager of the Ohio Association of Local 
Fire Insurance Agents. 

—Major C. Brown of Gallipolis, Ohio, sold his agency to Porter, Dutton & Co., 
who immediately combined it with the growing firm of Hanna & Porter, of 
which Senator Hanna is a member. 

—Harry E. Everett, formerly special agent for the Magdeburg in. Kentucky 
and Ohio, is in New York, and it is thought that he is making arrangements to 
represent some American company in the field. 

The case against former Superintendent of Insurance Van Cleve of Illinois, 
who was charged with abstracting State papers from the Insurance Department, 
was dismissed by Justice Connolly last Saturday. 

—The Manchester Fire has appointed William B. Medlicott of Springfield 
special agent for the New England department of that company. He will suc- 
ceed George H. Allen of Boston, who has resigned. 

—At a meeting of the stockholders on September 4 it was proposed to increase 
the capital stock of the American Central to $1,000,000. The capital is now 
$600,000 at $25 a share; 4000 new shares will be issued at $100, 

—Among the passengers who arrived home from abroad last week were E.. F. 
Beddall of the Royal; I. W. Durham, Insurance Commissioner of Pennsylvania; 
Carl Schreiner, manager of the Munich Reinsurance, and J. R. McCay of this 
city. 

—The charter of the old Fort Wayne Insurance:Company has been purchased by 
M. V. McGilliard and E. H. Dark of Indianapolis, and the company will be 
revived under the title of the Equitable Insurance Company of Indiana, with 
W. E. Christian president and V. W. Dark, secretary. 


—Indications point to a large attendance at the convention of the National 
Association of Life Underwriters, which will take place at Portland, Maine, on 
September 11 and 12, and an enthusiastic and harmonious session is anticipated. 
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As the chosen headquarters are at the Falmouth Hotel, and as Proprietor F. H. 
Nunns has established a national reputation as a host, the delegates are assured 
of excellent accommodations during their deliberations. 

—The Insurance Bureau, William E. Moses & Co., of Chieago, announce the 
addition to their staff of M. M. Danforth, M. D., for nearly twelve years supreme 
medical examiner of the Ladies of the Maccabees. He wiil have charge of the 
interests of fraternal institutions as medical director of the fraternal section. 


—The delegates who will represent the Vermont Association of Life Under- 
writers at the Portland convention will be: W. H. S. Whitcomb, Burlington, 
Equitable; A. P. Childs, Bennington, New York Life; R. G. Stone, Burlington, 
Connecticut Mutual; S. S. Ballard, Montpelier, National; F. W. Putnam, Brattle- 
boro, Travelers. 

—As the Pan-American Exposition Information Bureau conducted by the 
Buftalo Association of Fire Underwriters has been found eminently useful to 
visiting underwriters, it has been decided to continue the bureau to the end of the 
Exposition. All insurance people and their friends are welcomed at Room 51, Dun 
building, 112 Pearl street. 

—Last Sunday night Harry Rose was arrested on suspicion of having caused the 
fires in the buildings of the furniture factory of Baker & Co., and the large 
lumber yard of Sherwood & Griswold at Allegan, Mich.; the fires were both dis- 
covered and put out before a great deal of damage was done. Rags saturated 
with kerosene were found at both places. 

—R. S. Critchell & Co., the well-known agents of Chicago, have issued a 
novel advertising card. It is a folder having a yearly calendar and a large 
variety of needles, which you are requested to take home for family use. Of 
course, there is good advertising matter with it, telling the housewifé where to 
get the best insurance on her “household goods.” 

—The following officers were elected at the last meeting of the Michigan Asso- 
ciation of Local Fire Insurance Agents: President, Charles Holden of Grand 
Rapids; vice-president, H. Vernon of Detroit; second vice-president, E. Van 
Tuyl of Bay City; third vice-president, F. A. Fish of Port Huron; fourth vice- 
president, Charles Russell of Cadillac; secretary and treasurer, W. A. Eldridge 
of Detroit. 











TOO LATE FUR CLASSIFICATION, 

—A new inter-insurance association styled the Merchants Exchange has been 
formed at Chicago by H. J. Straight. 

—Simpson & Ide of Boston have been made managers for Eastern Massa- 
chusetts for the Albany Insurance Company. 

—H. H. Klayer has begun two suits against the Springfield Fire and Marine 
for alleged violations of law, and appears to be preparing for a campaign against 
companies in general. 

—New officers of the Minnesota Association of Local Fire Insurance Agents 
are as follows: President, B. F. Knauf; first vice-president, O. H. Clark, Duluth; 
second vice-president, E. E. Miller, St. Peter; third vice-president, D. M. Bald- 
win, Red Wing; fourth vice-president, A. W. Armatage, Minneapolis; secretary 
and treasurer, E. P. Roberts, St. Paul. 

—Dr. George W. Wells, for nine years past medical director of the Manhattan 
Life Insurance Company of New York, died on Monday morning, after a  pro- 
tracted illness. He had been suffering from a nervous disorder since February, 
when he was taken sick at San Antonio, Tex. After recovering somewhat he 
had a relapse, which terminated fatally. Dr. Wells was about sixty yéars old, and 
leaves a wife and three daughters. He practiced for many yeats in’ New York 
and Brooklyn, and then became medical examiner for the Mutual Lifé at its home 
office, subsequently becoming identified with the Manhattan. He was also editor 
of The Medical Examiner and Practitioner and a well-known writer on medico- 
insurance topics. A host of friends will regret his demise. 











WANTED BY Aa 


Conference Casualty Co. 


aman who thoroughly understands liability insur- 
ance and who has had experience appointing, work- 
ing with and corresponding with agents. 
Address, J. F. N., 
Care of The Spectator. 





135 Broadway, New York, 
wants experienced -Generat Agents for the principal cities in the States 
of Pennsylvania, New York, West Virginia, Kentucky, South Carolina 
and New Jersey, for a general surety, indemnity and fidelity bond 
business. Liberal contract to right people. 

Address: J. P. STEFFNER, 
Superintendent Agencies, 


— UNION SURETY AND GUARANTY COMPANY 











120 THE SPECTATOR 





[Thursday 








|MPORTANT INSURANCE, PUBLIGATIO 
TNE SPECTATOR COMPANY. NEW YORK. 














r. An American Review of Insurance; Published Weekly; 
Pride, POT QONUM .... -..- 2.252 ne cece cance cone ne ncen conn nnnneasasseenee ese $4. 
The Insurance Year Book. Issued July ofeach Year. Price of each volume: 
Life and Miscellaneous Insurance, $5.00; Fire and [arine Insurance, 
$5.00; Both Volumes when ordered together........-...--..--------+----- 8.00 
Joyce on Insurances. A cyclopzdia ofall legal insurance works brou, ‘ht 
up to date, containing Sr gr definitions, comparisons and conflicting 
decisions, separate chapters on technical points pertaining to particular 
classes of insurance. Four volumes of 1000 pages each.......-....------- 24.00 
Bourne's [lultiplication Tables. For Multiplying four figures by any number 
of figures, $1.50. For multiplying three figures by any number of 


figures, 50 cents on heavy paper; on cardboard..........---.--------2+---- -75 
The Robinsonian Unique Calculator. A multiplier and divider. Price...... 3.00 
Tables of Proportional Parts. By DAVID PARKS FACKLER........--.----+--- 1.00 


Agents’ Wallet, or Pocket Book. No. 1, 9% x 4% inches, socents; No. 2, 
10 x 4% inches, 60 cents; No. 3,11 x 5 inches, 7§ cents. Special size, 10x 
5 inches, with two pockets............0.-.c-ccec---cccenccccec con nas cccen vances 1.0€ 


LIFH INSURANCE. 


Handy Guide to Premium Rates, Applications and Policies of American Life 
fies. In flexibleleathercover. Price,$2.0e. Threesupplements 
are issued, in July, October and December. Priceto Handy Guide sub- 


scribers, 75 cents for the three. Handy Guide and supplements......... 2.75 
Analysis of Policy Conditions. Flexible leather, with flaps....... tlie ntaialass -75 
Premium Rates of Ame Life Insurance Companies. Price, flexible 

leather cover, with flaps.......... 22... ----220- eeccccce coccen cece cncces concns 75 


Charters of American Life Insurance Companies. Showing the charters and 
amendments thereto of fifty-two prominent legal reserve companies. 





el, INE BE ia ob cnnnnsesendsecanncunusnnsossconenesoctebstusnere §.00 
Manual of Policies and Rates of Stipulated Premium and Fraternal Life Insur- 

ance. Price, flexible leather cover..........---.--.--------..----02-------- 1.50 
Life Agents' Codex. Full of suggestions...... ede 1.50 


Principles and Practice of Life Insurance. A Scientifictreatise on Life Insur- 
ance, with valuable tables of reference. Prices: Actuaries’ Edition, 


contains 4, 3% and 3 per cent American Experience Valuation Tables, 

$5.00. Pocket Edition (with fiexible cover), $2.50; Cloth Edition........ 2,00 
Prominent Patrons of Life Insurance. Price................---.-- -----0------- -g0 
ABC of Life Insurance. Fourth Edition. Price...........--.-..-00------se0- 1.00 
The Three Systems of Life Insurance. Revised Edition. Price, bound in 

DUNN ack, beeaseasteek neue mendie soncducedesaks saGGhwabun scbbunes diccnekexseene 2.50 


Notes on Life Insurance, by GUSTAVUS W. SMITH; a Theoretical and Prac- 
tical Work, by a writer who thoroughly understood the science of life 


insurance in allits branches, Price..........-.....--... ibadawbasedremner 2.00 
Talks with Life Insurance Agents. Cloth, $1.50; leather...........---..-..... 2.00 
The Art of Canvassing. Price, flexible leather....................---.-------- 1.g0 
Elements of Life Insurance. Price, $2.00. This publication with its com- 

panion work, Assessment Life Insurance, ordered together............--- 3.00 
Assessment Life Insurance. A companion book to Elements of Life Insur- 

ance. Price, bound in cloth..... Nesonkbnauccopeneseen EE SR 1.50 
Life Insurance Sayings. Price.............--.-2------------ --0----- seen eenennee - 75 
Compendium of Official Life Insurance Reports. Price, $1.50 in manila; in 

leather..... PELUREENiiscaahts stl diode BCSban ea aditn nots enn nobabbbseamueweiar 2.00 
Insurance Premiums and Reserves. Price.............. nie .50 





Life Insurance Policyholders PocketIndex. Showing the statistics of the level 





premium companies. Price, in manila, 2§ cents; in flexible leather 

TE, nine 06b0c nnes chai < ccnp iinesemiboeposenanbeseeg oceans caeesacncs -50 
Pocket Register of Stipulated Premium and Fraternal Life Insurance. 

Price, in manila, 2§ cents; in flexible pocket book.............-...--.---. .50 
Dividends in Life Insurance from Date of Organization. Price.............. -25 


Life, Temporary and Deferred Annuity Values. American Experience Net 
and 3% per cent, computed by W. C. WRIGHT. Complete copy of either 
fable ten cards), $7.50; complete copy of both tables (twenty cards), 
$10.00; additional copy of either table.............. padi atd icin osbsuapuino aaa 2 50 
Brown's Complete Digest of Interest, Surplus Earnings and Expenses in Life 
Insurance. A work of instruction and general information for the 
student of life insurance, general agent and fieldworker, and book of 
reference for every official library, comprising the experience of the 
companies reporting to the Massachusetts Insurance Department for the 





decades 1880-’89 and 1890-’99....--.- o-oo - -nnen nnn cence e cence cece ence cceee ness 2. 
Handy Maipee, Life Agents’ Record Book for interviews and appointments. 
A PMR ES Sa Lt HED ANN RSE er . 
Practical Hints to Life Agents. Price 25 





Life and Policy Register and Premium Record. Prices, $5.00, $8.00 and. 15.00 
The Universal Life Insurance Field Book. For agents’ use. No 1, $12.00; 

No. 2, $10.00; No. 3, $3.00; No. 4 (for pocket use).........-.....----...-.--- 2.50 
Universal Life Insurance Field Card, A useful card for canvassing (in con- 
nection with the Field Book). Prices: 250 for 60 cents; 500 for $1.15; 

Sign nscethaieb ett witrwsnis baldemcbs cbanda <octenpinabbhensiowanninep iced 2.00 
Lessons in Actuarial Science. <A treatise peorgene | the methods of 
ascertaining rates, values, etc., for life insurance policies, embracing 
several hundred pages of Mortality Tables and other statistical data 


not obtainable in any other publication. Price............--..--..0.----- 6.00 
Letters, Fables and Sayings of ‘*Amicus.’’ Quaint and witty fables and 
stories on insurance. Price...... 2.222.222.0222. -2-- cece eee e nese een ee. ee 1.00 





The Life Insurance Examiner. By late CHARLES F. STILLMAN, M.D. Price 3.00 
The Catalogue of The S tor Compeny presents a full list of leaflets use- 
ful in soliciting Life Insurance, 30 numerous other Standard Life 
Insurance Works. 








FIRH INSURANCE. 


Ready Reckoner of Earned and Unearned Premiums. By Wm. ELLSWORTH. 


An invaluable assistant in the rapid computation of return premiums at 
short rates and pro rata. « Price... ....-...cacccccncccococes$ ensceccascccee $5.00 


Hand Book for Fire Insurance Agents. By S.R. WEED. An excellent aid 


eee SHR Somms Ghateecd oncescessupegsbtesesess auqnsenees 1.50 


Fire Insurance Law Chart. Contains in tabular form a summary of special 


State_Laws relating to.statements required of fire insurance companies. 
PE iniberpeckatab nc uwindh anbneeadveee Nan 60Oe > LORESs Seating ete cadbunwescen 1,00 

Fire insurance Laws,*laxes ana Fees. Containing a digest of the statutory 
requirements in the UnitedgStates and Canada, relating to fire insur-E== 

ance companies and agents, with many quotations from the statutes. 
Also a compilation of county and municipal taxesand fees. Revised tof#=™ 


July, 190s.  Deume im IAW GREED. PVCS... .2. 2. cen peccavcnccccannswensn= 5 0 
Book of Lloyds and Reciprocal Underwriters. Giving complete information 

concerning American Lloyds, Last Edition, 1896. Price............-..-. 1,00 
Special Agents’ Electrical Hand-Book. By A. M. SCHOEN, Price........... 1.00 


Fire Insurance Pocket Index. Exhibits statistics for ten years of nearly 300 
American and Foreign fire insurance companies, Price, manila cover, 
25 cents; in Flexible Leather Pocket Book-............-...-.-------------- +50 
Double and Triple Index Expiration Register. By C.D. CRANE. Accurate, 
time-saving, convenient. Expirations cannot be overlooked. Prices, 


IN Se ok od ine acwendeicand Aoi knasnsh abe MeeiibaNeeddudmamysons 3-25 
improved Expiration Register. A practical and concise system. Prices, 
ee I 6 sc 5cicn ac wncdcicnnucocndae ince acid aeleusceddnuncas seachdenes 8.00 
Ready Reference Ledger. By TURNER. Affords a complete exhibit at any 
time of the business for each company. Price ...........----.----.------ 3.00 
ick Pro-Rata Premium Tables. Price. -................---.--------.--- --- .25 
Ss Combustion, Report of a Special Committee on. By HOLLv- 
WAY. Dt hat died atin daenesan’s urusteetagade condwaan Shebeneceeénwasedens 2 
Spontaneous Combustion, Essays on. By HEXAMER. Price.-.............. ~ 
Classification of Fire Risks. By BARTON & ARNOLD. A simple, effective 
and economical system.  Price....... .....ccnecccccses sooennncenescescess 7.00 
Electric Wiring. For the use of architects, underwriters and the owners of 
Dilidings. BY RUSSELL ROBB. Price. .....c0c .ccscccececgecsccocccenccces 2.50 
Fire Insurance Agents’ and Surveyors’ Book of Information. Price......... 1.25 
Hints to the Insured. Showing the conditions and restrictions of fire 
DORETORCD BONCIOG, CR CIOR, 0555 cnnsins ccs se iwenwapccensmcnvasdescasensusencens +25 
Tornadoes and Tornado Insurance. Price..........-. ...-------1-.--0--------- +25 
Distribution by States of Fire Insurance in the United States. Prices in 
manila cover, $1.00; in flexible leather cover_-...............------------- 1.50 
Special Agents’ and Adjusters’ Companion, By W. P. Lucas, Price....... 1.50 
Ageguost and Award. By late JOHN A. FINCH of the Indianapolis Bar. 
TEE ien Cina onhthereatecaweegisninhy sasesasienyide nbsdpeatbasweteosnbe bide cape 25 
Fire Underwriting Profits and Losses for a Decade. Price...... siechameensaw 10 
Underwriting and Investment Profits and Losses for 1900. Single copies... .10 


Fire Prevention and Protection. Deals with methods, materials and appli- 
ances for preventing and extinguishing fires. Also contains * Hints to 
the Insured,” Illustrated. Price. 1.50 


Also numerous other Standard Fire Insurance Works. 





CASUALTY INSURANCE, DTC. 





Pocket Register of Accident Insurance. Price 25 
Accident Insurance [anual. Price, flexible leather cover................-s<. 1.50 
Handy Chart of Casualty and Other Miscellaneous Insurance Companies in 
America. Price... ....-.--2---20--20- ne ncencnne-neceecw cece cece cons sccceece +25 
Benefits Under Accident Policies. Price, in manila, 25 cents; bound in 
flexible leather pocket book. .... .......-.-cccccconscocccecccccccccsccecesece -50 


“This May Happen to You.” A handsome little brochure of thirty-two 
pages, illustrating in verse and by a series of specially drawn pictures, 
a few of the many accidents that are liable to happen to any person, 
especially to business men in their daily avocations, Price............ .25 


Manual of Liability Insurance, Price, manila, $1,00; flexible leather cover 1.50 


Law of Liability. A digest of the laws of negtigence, with the leading 
decisions of the highest Federal and State Courts directly affecting 





Hability insurance. Price... .cescceses ccccwecqascececcocs RC 5.00 
SOLE AGENTS FOR THE UNITED STATES FOR THE FOLLOWING WORKS: 
‘Vechnological Fire insurance Commentary. By WM. A. HARRIS............- 6.50 

Technological Dictionary of Insurance Chemistry. By Wm. A. HARRIS. 
Pe baie h atranchbncialiahh<iieckbénwewbatdmees secs onan 6.50 

Technological Fire Insurance Dictionary. By WM. A. HARRIS. Price...... 6.50 

The Insurance Blue-Book and Guide for 1 1901. A British and Colonial 
hand book of insurance information, Price, in limp cloth cover, $1.00; 
TREE OPI s vapea cs canes nocevaneesas We ranscemanuscdupscecneccoussodasaan 2.00 


Also Numerous Other Valuable Insurance Works. 
Sole Agents for all works handled by CHAS. & EDWIN LAYTON, of London. 


A Catalogue of Insurance Publications, with descriptive circulars of the above 
works, will be forwarded on receipt of 5 centsin stamps. 
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